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BOARD MEETING
TEXAS STATE AFFORDABLE HOUSING CORPORATION
To be held at the offices of
Texas State Affordable Housing Corporation
2200 East Martin Luther King Jr. Blvd
Austin, Texas 78702
October 13, 2016 at 10:30am

CALL TO ORDER, ROLL CALL Bob Jones
CERTIFICATION OF QUORUM Chair

The Board of Directors of Texas State Affordable Housing Corporation will meet to consider and possibly act on the following:
PUBLIC COMMENT
PRESIDENT’S REPORT David Long
Tab A: Homeownership Finance Report
Tab B: Development Finance Report
Tab C: Monthly Financial Reports
ACTION ITEMS IN OPEN MEETING:
Tab 1 Presentation, Discussion and Possible Approval of Minutes of the Board Meeting held on August 18, 2016.
Tab 2 Presentation, Discussion and Possible Approval of a Resolution Regarding the Submission of One or More
Applications for Allocation of Private Activity Bonds, Notices of Intention to Issue Bonds and State Bond
Application to the Texas Bond Review Board and Declaration of Expectation to Reimburse Expenditures with
Proceeds of Future Debt for the Brooks Manor Apartments.
Tab 3 Presentation, Discussion and Possible Approval of the Publication for Public Comment of the Guidelines, Scoring
Criteria and Targeted Housing Needs for the Allocation of Qualified Residential Rental Project Tax Exempt Bond

Funds under the Multifamily Housing Private Activity Bond Program Request for Proposals and the 501(c)(3) Bond
Program Policies for Calendar Year 2017.

Tab 4 Presentation, Discussion and Possible Approval of a Resolution to Suspend the Texas Foundations Fund Advisory
Council.

Tab 5 Presentation, Discussion and Possible Approval of the 2016 Texas Foundations Fund Nonprofit Partners.

Tab 6 Presentation and Discussion of Updates to the Texas State Affordable Housing Corporation’s 2014-2017 Strategic
Plan.

CLOSED MEETING:

Consultation with legal counsel on legal matters — Texas Government Code § 551.071

Deliberation regarding purchase, exchange, lease, or value of real property — Texas Government Code § 551.072

Deliberation regarding prospective gift or donation to the state or Texas State Affordable Housing Corporation — Texas Government
Code § 551.073

Personnel Matters — Texas Government Code § 551.074

Implementation of security personnel or devices — Texas Government Code § 551.076

Other matters authorized under the Texas Government Code

OPEN MEETING:
Action in Open Meeting on Items Discussed in Closed Meeting
ADJOURN:

Individuals who require auxiliary aids or services for this meeting should contact Laura Ross, ADA Responsible Employee, at 512-477-
3560 or Relay Texas at 1-800-735-2989 at least two days before the meeting so that the appropriate arrangements can be made.

Section 46.035 of the Texas Penal Code prohibits handgun licensees from carrying their handguns at government meetings such as this
one. This prohibition applies to both concealed carry and open carry by handgun licensees. Handgun licensees are required by law to
refrain from carrying their handguns at this meeting.

Texas State Affordable Housing Corporation reserves the right to recess this meeting (without adjourning) and convene at a later stated
time, if and to the extent allowed by law. If Texas State Affordable Housing Corporation adjourns this meeting and reconvenes at a later



time, the later meeting will be held in the same location as this meeting. Texas State Affordable Housing Corporation also reserves the
right to proceed into a closed meeting during the meeting in accordance with the Open Meetings Act, Chapter 551 of the Texas
Government Code. If permitted by the Open Meetings Act, Chapter 551 of the Texas Government Code, any item on this Agenda to be
discussed in open meeting may also be discussed by the Board (and any other authorized persons) in closed meeting.



PRESIDENT’S REPORT
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T E X A 5
Siate Alordable Housing Corparation

Homeownership Programs with Down Payment Assistance
January 1, 2016 to September 30, 2016

lanuary-16 4 0,656,455 80 6.7% Awerage Annual Income 547,116
Februany-16 5 5.847.475% 7 5.2% Average Purchase Price 5138432
|March-16 5 14,877,596 114 9.3% Average Loan Amount 5135879
April-14 5 19,436,573 145 12.1% Average Household Size 2
May-16 L 22,371,526 165 14,08 Awgrage Interest Rate A.656%
Juire-16 5 21,507,012 158 13 4%

July-16 ] 18,032.422 13& 11.8% Home Sweet Texas (B0% AMFI) 58.06%
August-16 5 23,213,829 155 14.5% Hormes for Texas Heroes A41.54%
Seplember. 16 5 15,152 369 140 12.0% Tracher 2R.86%
Tatals 1 1178 100 Peacs Cyfices B2

8 Weteron 2 455

FrimeLending 518 566,629 147 11.6% Fue Fighter 212%
Everett Financial, dba Supreme Lending 518317001 127 11.4% Correcthans Qfficer 195%
Cornerstone Home Lending, Inc. 512,959,842 ful B.1% Puliic Security Ofices 051%
INTFM, Inc. 512 767 668 a4 8.0 Teacher Aide 425
Fairway Independent Mortgage Corporation 510,353,779 82 G6.5% Srhool Counselor 342%
Guild Martgage Corporation 59.055.‘:65 s 5.7% ENS Bprsanned a42%
Klortgage Financial Services, LLC 47 B14, 288 = 4.9% Schoal Nurse O42%
W Starkey Mortgage, LLP L5 338 150 40 3.3% County Joiler 3725%
|Highlands Residential Mortgage 54,155,038 30 2.65% Prafessional Murse Focwty (178
Gateway Mortgage Group, LLC 53,957,964 32 2.5% Allied Health Foculty 0085
Hometrust Mortgage Company 53,911,915 pal 2.4% MNewExisting Home

Security Mational Mortgage Company 53,374,044 v 2.1% Existing 90.32%
‘Wells Fargo Bank, M.A, 53,187 475 Fi] 205 Mew 9.63%
Matlons Rellasle Lending, LLC 52,930,147 H 1.8% Tyme af Laan

First Community Mortgape 53 TG A6 5 1.7% FHA - Purchase 76, 34%
Academy Mortgage Corporation 5?.435,13@ 17 1.5% Conveniional - Purchase 18.59%
Geargelown Mortgage, LLC 52,424,070 16 1.5% LIS0A-RHE Purchase s
|OH! Morgage Company, Lid. 52,312 E0A 13 1.4% Wil - Purchase 1.95%
|Wa|li-:k and Volk, Inc. 51,853,363 14 1.2% Ethnicity
[Houstonian Mortgage Group, Inc, 51,719,116 14 1.1% White A7, 540%
Interline Mortgage Services, LLC 51,708,068 11 1.1% Hispanic 33.97%
SWEBL Morgsge Corporation 51,626,163 12 1.0% Black 14.64%
|Marthstar Bank Mortgage 51434432 9 0.9% Not Defined 1684
Mew Armerican Funding {Broker Salutions) 51,416,633 11 0.9% AsiandPacific slander 1.57%
Candara Funl:Iil-'lEII Irfe. 51.?‘3‘1.,461, 3 8% ArmEncan Indian,.".n!ul.']sk:n Blative 0.21%
Rocky Mountain Mortgage Company 51,249,348 10 0.8% Other 00,0,
|keanDepat dba imartgage 51173 847 3 0.7% Tap 20 Originating Counties W of Loarns
|.|'I|Fﬁli.:t|:|:| Bank 51089 097 -] 0.7% Harris 151
[First Calitarnia Martgage Co |FirstCal) 51,057,243 9 0.7% Tarrant 144
Aspire Financial, Inc. 599,245 5 0.5% Dallas 135
Summit Funding, Inc. SEIY F28 b 5% Bexar 1
|Movement Mortgage, LLC SB73,567 ! 0.5% El Paso 78
‘Willow Bend Mortgage Company, LLC S35, 500 f 0.5% Trawis EL
Thee Home Lending Group, LLT SHAA 302 k] 0,4% Hldalgo 4%
|?-|r_'1wn-rk Funding, LP 5653055 g5 4% Dienton 35
IH-:ml.-.F.Iriliﬁ-.-. Financial Sarvices =619 569 4 0.4% Williamson 32
|Pulte Miortgage LLEC %617 619 4 0. 4% Bell 34

O O Financial, Inc S579 B0 4 0.4% Colbn 17
Crigin Bank 5578 132 4 0.4% Fort Bernd 18
|Envey Martgage 5562,461 4 0.4% Johnson 21
Bay Equity LLC 5542,140 4 0.3% Mclennan 23
AmCap Mortgage Limited 5528 686 :| 0.3% Elilis 15
Sente Mortgage Inc. 5522829 3 0.3% Hays 10
American Southwest Morigsge Corp. 521,510 4 0.3% Taylor 18
SFMAC, LP [Sorvice First Maortgage) 504,198 E] 0.3% Camcron 13
City Bank Morigage 501,365 5 0.3% Wehk 13
|Pacific Unian Financial, LLC =496 B33 4 0.3% Mlidland i1
I!‘rlm:m_p.I Residential Maortgage, Inc. 5448 674 1 0 3%
I.l"'m'u::'il:a:.-'l dha AC Residential Lending =455 455 3 g
|Resmac, Inc. 5441 544 4 0 4%
|.ﬂ-n1e-'il:an Financial Network, Inc. 5394, 844 1 03




T E X A 5
Siate Alordable Housing Corparation

Homeownership Programs with Down Payment Assistance
lanuary 1, 2016 to September 30, 2016

|Legacy Mortgage, LLC 5357 GH2 3 0k
Guaranteed Rate 5353443 ? 0%
AmeriPra Funding, Inc. 536,605 ? 0%
Colonial Savings, F.A. 5342,410 ! 0.7%
Iri-state Mortgage Company 5308, B0 1 0 FE
Finance Home America 5306 586 1 0 1%
|Pitgrim Martgage, LLC 5286473 1 0.3%
IMi:hig:n Miutual, Inc. S238 653 1 D
|Castle 2nd Cooke Mortgage 5232, 715 ] 0 1%
[LHna Financial Corp, disa CHMN Mortgage 5301, 760 1 1%
Sur West Mortgage Cornpany, Inc. 5173704 1 0 1%
Arke-La-Tex Financial (Benchmark dMtg | 5157102 1 o1
Branch Banking and Trust Company 145,500 1 01
lefferson Bank 5135 428 1 0.1%
|Maria Development/Peoples Mortgage Co 5139,175 1 01
[victorian Finance LLE 5137 454 1 0%
[taan Simple, nc, 5135401 1 0.1%
15t Preference Murtgage Corporation 5127, 306 1 0.1%
Alfilisted Maortgage Company 5120, 280 1 0 18
|First Capital Bank of Texas 5118 316 1 01
IN;.ﬁ.an:- Lending Corparation 5117 E26 1 0.1%
|Residential Bancarg, inc. 5106 043 1 0.1%
Stearns Lending, LLC 5104, 080 1 0.1%
Grand Total S1b0,065 661 1178 LOr
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Sabe £ tabile Howsing Corposalios
20154 Mortgage Credit Certificate Program
June 1, 2015 to September 30, 2016
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Bay Equity LT S5 B2E [ LD% |[Dabas
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Interiing Mﬂ=ESﬂ'\'m LLT 5591 051 & 0L IL!\:_IS
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Wels Fargs Bank, K&, =1 4 e Eul
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San West Morigsge Company, Inc 5474 308 3 () Hiddnly oo 10
Aspire Finascial, Inc. 54T44E5 4 [ Lentzn 1y
FArst Cholce Loan Services, Inc. 5452515 3 0.5k lays 13
Aapublic SEate Merigags Co SE05.173 3 [ Callr 11
ArmaciPre Funding. ine S34EE0S 1 0.3% T 1l
M s ted Bk 5315 196 z (%] Elliz 10
Puhe Mortpags UL 305,121 z 0.3% Fort Bend a
SWEC Morigage Corparation 530LETT 2 0.3% Mantgomeny El
American Finamcial Network, Inc. SI7T.OLE r 3 035 G v 2
AT Fomgsges Limited 8173523 z 03K Camaran T
Dpan Markjags LLL SI6E.042 1 0.3% Jal 7
lomnllapat das imcrigags S 453 i 0% Eochwesl 5
Cenders Punding, Inc. 52471929 z 0%
BancorpSowth Bank 5315 385 ] [EED
Taceus Bank Murlgage Company 305, 4E 1 0.3%
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Haorne [ 5147377 1 [FF
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Total Allocation  §125,000,000
Remaining to Commit 544,457 457
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Texas State Affordable Housing Corporation

Development Finance Programs Report
Qctaber 2016

Affordable Communities of Texas Program

ACT staff spent the past two months working to finalize sales on both lats and homes within our existing
portfolio. This includes three of the four remaining ACT-VET homes, as well as the seven NSP properties
in Austin which were sold to our local pariner, Accessible Housing Austin, for use as permanent rental
housing for persons with disakilities,

Nine additional properties are under contract, including seven Texas NSP and twa ACT Land Bank homes
that will be sold to low and moderate-income homebuyers, Our local partners are alsa busy with
increasing produclion in many cilies, and 22 homes are currenlly under construclian,

We also accepted our second donation of land from a private individual, which consisted of two lots in a
subdivision autside of |luntsville, Texas. These lots will be sald to fund future larnd banking activities
since building restrictions in the community do not make these feasible far redevelopment as affordable
housing.

Finally, staff has been working to conduct & feasibility analysis on land trust activities in partnership with
non-profits around the state, Two potential partners have moved forward with discussions and have the
potential to move the Corparation inta farmally running aur first land trust project, However, further
analysis and internal appravals will be needed hefore staff takes any further maovement in this area.

Here is a summary of our current poartfalio numbers,

Program :::If:'t"; ;L;‘; Atquired sold ::;';'ﬂ::' Current Portfolio Value
IACT Land Bank Bl 3 10 B4 51,522,039.67
ACT Land Trust B0 ] 0 (=11} $E 50,000.00
[Texas NSF 235 0 1 225 53,304,501.13
Yateran's Initiat ve 1 0 3 1 £33,210.00
Totals 390 3 23 3ra 55.509,750.20

Texas Housing Impact Fund

Staff's efforts over the past few months have been focused on updating datzbase reports and
processing two applications. Unfortunately, neither application fulfilled the Corporation’s threshold
requirements and both have been withdrawn from consideration. Staff has also been woerking with our
Development and Marketing team to raise additional lending capital from banks and foundations. We
have also been promoting the Impact Fund through media channels and attendance at conferences,
including the upcoming Texas Association of Community Development Corporations annual policy
SUMmit.

Multifamily Bond Program

The review of the Steele Saint James Peoples Properties project is moving ahead gquickly. 5taff
canducted an onsite inspection of the properties and completed the public hearing at the Paul Laurence
Dunbar Branch Library in Dallas on September 147, The development has received its reservation of
private activity bond volume cap from the Texas Bond Review Board and submitted their applications



Texas State Affordable Housing Corporation

Development Finance Programs Report
Qctaber 2016

for 1% housing tax credits to the Texas Departrment of Housing and Community Affairs. Bond Counsel
has completed initial drafts of the indenture, loan agreement and other bond documents. 5taff plans to
bring the final details of the transaction and bond resolution for the Board's approval in Novermnber, with
an anticipated clesing date in the first week of December 2016,

Steele Properties has also submittec a second application for the Brooks Manor Apartments in West
Columbia, lexas. lhe project summary and inducement resalution will be presented tc the board as a
full agenda item at this meeting.
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TEXAS STATE AFFORDABLE HOUSING CORPORATION
STATEMENT OF NET ASSETS (unaudited)
As ol July 31, 2016

ASSETS

Current Assets
Cash and Cash Equivalents
Restricted Assets Held by Bond Trustee:
Cash and Cash Equivalents
Accrued Interest
Custodial Cash and Cash Equivalents
Investments, a Fair Market Value
Accounts Receivable & Accrued Revenue, Net of uncollectible amis. of $22,956
Accrued Interest Receivable
Loans Receivable, Current Portion
Motes Receivable, Current Portion
Down Payment Assistance, Current Portion
Prepaid Expenses

Total Current Assets:

Noncurrent Assets
Loans REC&i‘n’ﬂblE, Met of uncollectible amounts of 591726
Motes Receivable
Investments, at Fair Market Value
Mortgage Servicing Rights, Net of Accumulated Amortization of $2.403, 660
Fixed Assels, Net of Accummlated Depreciation of 5674, 877
Owned Real Estate, Federal & Other Programs Net of Amort §198 805
Down Payvment Assistance
Restricted Investments Held by Bond Trustee, at Fair Market Value

Total Noncurrent Assets:

TOTAT. ASSETS

1.134,667

27327400
141,265
320,116

4145 267
195497

47 465
65,000

HY6, 806
1,595,151
75721

11,496,395

554,452
4,708.606
4,975 881

324.402
1,385,061

11,104,045
1,173,766
83,109321

107,335,534

| 15,831,929

foontimed)



TEXAS STATE AFFORDABLE HOUSING CORPORATION
STATEMENT OF NET ASSETS - Continued (unaudited)
Asof July 31, 2016

LIABILITIES

Current Liabilities

Accounts Pavable and Accrued Expenses

MNotes Payable, Current Portion

Custodial Reserve Funds

Other Current Liabilities

Payable from Restricted Assets Held by Bond Trustee:
Bonds Payable, Current Portion
Accrued Interest on Bonds

Total Current Liabilities:

Noncurrent Liabilities
Notes Payable
Revenue Bonds Payable
Due to Federal Programs
Uneammed Revenue

Total N oncurrent Liabilities;

Total Liabilities:

DEFERRED INFLOWS OF RESOURCES
Deferred Revenue

Total Deferred Inflows of Resources

NET POSITION
Invested in Capital Assets
Restricted for;
Debt Service
Other Purposes
Unrestricted

Total Net Position:

177277
45,508
326,116
56.041

1,621,441
849,021

3076394

3,004 508
&0.90%,019
3.341,127
127,213

7 470867

90,547 26|

213,874

213874

1.385,061

5.712 863
60311
20,912,559

28,070,704




TEXAS STATE AFFORDABLE HOUSING CORPORATION
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS (unaudited)

for the 11 months ending July 31, 2016

Operating Revenues

Interest and Investment Income b 4.031,757
Met Increase (Decrease) in Fair Value of Investments (1448311
Single Fanuly Income 2160 BEG
Asset Oversight and Comphance Fees 2112491
Loan Servicing Fees 99 448
Multifamily Income 153 810
Land Bank Income 332 293
Public Support

Federal & State Grants &, 100

Contributions 515397
Other Operating Revenue 378 493

Total Operating Revenues 5 6,482 164

Operating Expenses

Interest Expense on Bonds and Motes Payable 5 2,365 974
Salaries, Wages and Payroll Related Cosis 2089565
Professional Fees and Services 221,683
Amortization 240 178
Office and Equipment Rental and Maintenancc HTOE]
Travel and Meals R4.004
Depreciation 222874
Program and Loan Administration 573,129
Grant Expenditures 003K
Foundation Fund Grants 300,500
Other Operating Expenses 319271
Total Operating Expenses 5 6,663 684
Met Loss (181,520)
Total Net Position, Beginning 28232314

Tutal Net Position, Ending § 28070794



STVNOISSAdDHd LNIFWLTIANI

SILYIJOSSY % NOSHILLIY

9107 ‘I€ ISn3ny
110daYy] JuduI)SaAU] A[YIUOTA

uonelodion) BuisnoH a|geployy 81elS

O§es)




oo Pt Sy ] A § A 1
R
ini n w; ey o .___ i s

TN e W ' o Y el

apel] ebuey e uljyBnen Ainseal] JeeA-0|

‘B

UBU3 pUE oMl 01 INOY LI0YY “9TOZ Ul S3HIY JO JSguinu 3y 4o} suojiaafosd
J13Y3 30 S aazy SIERILO SIINg puog Suluap|oguua fagquaian

U] CUBZ Jeau wodg Yoy Buimo)joy “1esd siyy puey s pag ayl paiels

aney peodge yimoad Bumols jo sudis yw pajdnos BIEp DSaLLOD paKIN

‘e1ep
SJ0L PUD B0 PUE 3J0W J0J 235 PUE JIBM,, 0} 3NUIUOT 0F 3ABY [[IM 3Mm
uonisod pue vondaxad Jiay) adueys S313WWOY AU UD SEA0R, BYL LN

‘BSELOU FIRS B SO} pRpIIU
se sa31.d a8ins Jo uojie|u; ysnd o1 ySnoua Jou ng ssauBod Jeuoiepul
ul sadueyd anedau ueyy ausod aloW e asay) epuade s N0d

By} U 150wl uoileyu) Buidssy palEsaEIIE UEY] SJ0W PAEIZDOW
saaid ||eaag [jpaseadou] 529} JOAME| 2503 Jo Ing) saoud ARiaua

pue asepe ‘Budpo) samo| 335 0] |njasgd aq 03 aney siaWnsuo] CASIRUD
puR pOOJ UBLYL JAY10 53|1pOWILWIoD Jo) ||2) sa3ld yiuow Yy 3y 104

“SuBLUEes Jawinsuoo aiow Juissaappe Ajjpeals Suisealau

2UE QO0'O0ES J3pUN S3LUSy 1o 530S USIS 133390 Uana ue sy sudy

Jead BUIL O} 3185 Sway mau A||e[redse pue SUrsiXa Yioq pIjuawEne sey
— 5J1E4 M0 | AQ PRADNG— BOUSpIUGS "y -sjEy20d u) sie)op Bnd yajgm
lono’ssz) Suous Asan alam, 5 eJhed AN siioday SOUIPRMCD 13 UN5UCD
S,L4IU0W 3Y3 A pRIUSQIAS SB S13ILNSLAY uea ALy Fuawe wsundo

10 35U3E e U3AIE sey UimolE aSem pue jouAed ‘spuall pJedSe| andsan

PALUIED SIERY 1XAIg JaYE Saual|isal jo sudis swos Sumoys

51 E3JE UNE AY] Uang Yimoud Juagsiaa 3ng moys o anoid B Bupuied
SAVEU JWDL0D? aaised 200w 313 Jo Bwos sauouBl o8|z yrg Ay ge3su
[BIZUELL U S INOLEIA B5INGD S11ARYS AUSIUGI 01 Péd BL1 SMDJIE 5141
"PRYIUBIIUS, MOU 5 SA1EL O] FUINUIILOS 104 suoiieoads Jey) Jydnag
SUEAG JUBPSald Pa4 0Be3IUD 128 ))8d Jawwns Jo sAep Bop jasew asay)|

‘sjepaw piod piooad jo asjwoud 535 premo] Ajgeioxau)

PaACW 5 3Y3 5B Bunan UBY) 5S3| 3uam SHHWA|D BY3 uasa "aae)d

ui Juaponb wny-oy Axeay e yip (Je8A 0T JIYIEEM B 3Y] UD UMOYS
5E) JIUDW BJpua By) Jo) punog-afuel pauleLUa) y[e] By} jo paul jayiew
Byl 1Ing | syjuow Juaoas w pauayibuangs soy ajed spunf jesapaf

Alf] Ul IS0 U LUH A507 alf], 1Bl PajualLIod Uajia), Jeyd uasa

DUE SJUBPISAL4 Pad WO} SIUBWILIGD YSIHMEY JO [Inppoys sem 1sndny

"85 PUE JEem Ajduis 01 e dals syjo) aiojaq ayiy ajel
2 JNoge saliy Auel os Jom AL Auo UED 3uo W04 Y WOl SjuIWajes
[R12(}j0 10 SJUBpIsaLd Pad woly sapaads Usiymely, s Jagiaum,

"*1e9d9Yy *"93S pue Ilep




‘uoiisanb ayi 51 BUo| Moy JoJ — 325 pUB 1IEM 01 anely 1snil
(1B (|12 sy "05|E 5] Juedpued Jajdew Adaag AlEm 5| pad Byl asudins ou 53

‘@) A0S Joy adosng u sadueyd

2121 Aejap pinoa Awouoda 1salie) ypnoy 5,03 Ul Ul 31aY UMORYEAID
'SIOISIAUI [BUDEINIISY| T0U PUE S|eEnplAIpUl Ajuewsd aue asoyl Ajl| Jo 35ed
U] U] PUE S13P0Y G20 JBYY LWOL) 0D JSN LHIDG 3y juawuaaod
JiaUl Ag 1o pa|ieg agq 10U UED SUEG ‘13 343 LY uciiEuBisap

Jnol mp sy Sy Jo) Fuds 51 Yoy AJE]| U UEYL US| SIYL 51 3U3ym ap

"yymold

JO JBALIP B 30 O} PASEAD ALY 213y S2)ed a0 pajemy) Juiag s samod
JMLBUSIB o Janip Jolew syl pue syueg 3yl uo peoejd Bueg suonejnBal
SAOUILIN|OA 3Y) 01 SIU) ppY paanpad s| BUipua) yans se pue soned
duipual-o}-Jumoung o peasds [BUDIIPES] 3U] 3B O] 3|GELN 3B syueg
‘S@aJilad UEY] 340w LNy Ajlenide sales mo| auyl 1ae Sujaue|eg 31552 siyl u)

SAAEUY JBABL SISNEIS JOQET 4O NEBUrNg  ecunog

aLoz I SLOE I FLOZ i £LDZ ! ZL0Z
ou._.p-r...-r. aon d oo 0 g v MIFE PR S A M PR PR .u..._..lﬂ.ﬂ.rl
540+ TR
oo .p...____;{ 00D
SL0+ L0
05k =05
s221 o II.E

WA | ==
e ek G)'E

‘unpedipue ul punod ayy pue das

auyl 15 (ede uas)d sy Je||op 2y Jamod Buipuads |Eucippe BuwE
g spedka no SuiSeep J31IN SAAUBLIND JBYL0 Jsuiede saueape
[ B IOR AY1 '5QW)|I 5218 JBYSIY JO UBIIR|NIads SE ‘UGIIIPPE Uf

"1q2p uF|aJanos 1l Wal AEME pUE s1acpeL NG o] SI0]s3aUl
ARSI UBL] AR sa1e) Jaydy Ing uoiisod apsoddo Afjeduga e p

B W| 5N Ind pnom 5n syl v saled Fusiey [Fusea aaemuent ang
01 uixe] swelFoad SuAng puog 28ny pUe $3N3 3184 Y1s Yluow sigl
SI|UED JBYI0 RO |0) UBDET JO UEG 241 JUE PUEFLT JO JUER DL
sAnuourDa Fusdie| ey are|nuns 01 sdals JujAng puog SasseL
IO Udha YRRV PUE 53R 3N3 01 INUAMCD 5 UE] |EJMED
JEYI0 JBY] 138y AY3 BEINGD J0 5] WNIPUNUGS HEd 243 J0 1ed Jayiouy

"BJLIONE)

5|3 58 A3 51 SIM] /6T 01 Y2Bq E1Ep Sy Jo Aolsiy 2yl u pouad

B JL 0| JEY] JoaD UnJ 1540M BUYL "PRZIBNUUR Ki'D AJUo UmorE mou SEY
Apaanpoud 100e| OTOT 10 PUR 3 B3UI5 ING AiBA0otd 3Ll 10 JEBA
jeai) gy uk ylanald Ayiaganpood jo jsang (R4 jE1G B SR alEy )

‘peaye padwn| Buipuads uoaNASUOS

[BjiUapisai-uol aleadd ‘pUBY JAUI0 Ayl up “paseq Ajpeolg Sem
SSIUMO|S B PUE pead anledau 1ydiel)s paiyl s pey Auaonposd
S5RUISNG WURJUON “||2m 3poq Jou op Funiaenuew Misswop

U| UDPIBIIUDD 3[OEZIS B DUE ST/ZT STUIS LU 1541 3yl Jol 05

mojaq pedd)|s SJapio Moy ‘mo| Jead-¢ e 01 pamo|s uoanpodd podad
PS] AT Wwolg ssauNeEam JUBRIIUEIs aW0s pajie]ap aney sIaquinu
1snEny 2y smau pood AjgnIERd JO JAWWNS B Jally 'SUONIIPEIIUDD
PUE 5|B52A3) JOUIW YEN0UG 5EY YIUoW AJBAS 1N JOYID0LWS 2Jam
SpuUaL ay] ) sued Bujssand 1.l B papualxe SE aABL 1, Up|nom ap

‘P4 Yl e
|[@m 5B JayJew 3yl u Auieuasun Supnpold siulod e1ep |enpuapul AQ
Py 51 AJUIELIEIUN 1Y EW ‘SBEUBLD JO SJUBAD JO[ELU INOYIM JBLWLLLNS

SIY1 [[Blan0 mo| uaaq sey (}ia ay3) x3apup AyjiReion syl yEnoyyy

n2adg awWl}JaWWnNS




20 ©} SpUnd pad — BAIND PISIA N4 - SSIEY LIUO jo pu3

1808 1A 148 iz AT oug g
; ; L i L L %000
n05 0
DI=TETY] ee—
91-1dy ——
0ot
BT-ARJ{ ———— i _.w
gr-unp - . a
gT-mp- — — w0t T 9
FT-F0Y —— !
00T @
‘san|2 a0y 1sn8ny wlnouyl auns wouy aBueys syl uo snaoy d
BT
%00'E

“Buinoadwi 51 3ey3 Awouoda ue uo Buisu Ajgeioxaw aue sajel spuoq ufiaianos Jaylo o} saunseal] 5 jo peasds piodas Jeau g
pue yimoJd sed-gns aydsap Jasamoy ‘punog-adues saoud ayy pue a8pa ay) uo s103saaul sdaay Yomm eep Y JO SSAUUSAIUN YL SIY =

‘uoijedipnue Juigiey ul unp ul pixasg aous aad w Bu)ep uaag aney saunsead spaemdn spiaid anow o3 Bupd By syjuow
JN0y Ul 350W ay3 Ag s13q ysijing J1I9y3 103 spuny 23pay pue sTOZ 3unf 33uis (221d ul) yluow 15iom J13Yy] piemol paddals saunseal| =

« B 03 1 JuEMm ABYI BUaLM O] 350[0 SEM UOIE|U pue Juswia|dwa |n) Jeau, Sem aiayl pa1ysiysiy Jayasid
‘POOYIIERI 5,241y 243 Bujlew|1Salapun Jo 1axJew syl pautem oym Aa|png Juapisadd pa4 Buiuiol sem a4 “9TOZ Ul 850 |05 Aow saled
1saualul 1ey) Sujeusis symey ay3 pawol Jayasig JieyD anp pag uaym Hxaag aouis pjath 1saydiy s 01 paquuna Jeak-oml AMnsealL 3yl =

pajawwing aJe sajey




%P6 0 SuipRIA
51 0jjojod INcA Jo UOILIOd YSE-UOU B

‘a|qissod 4
paje Jeak oml 9yl 03u) pue J32un] Ino y1as
PUE SSIUE|EQ YSED 20NpPad O] LWL IS5 =

s

i Jured syt ae saiausge Iyl wopsding mad

dn saiip spundg iwunw mau jo Ajddns ayj se

BAIJIBINIE $53| SLOIag sey gap |ediiunw pue
spsodap Mau Ul pajsauIguiLn uiewal syjuey .

%005

%0 LE
saoyy Aauaby

“dn daatd

sajed se saAeuay|e 210w Auew ase auay)

Jeak auo 1sed uaded |BjauaWIWOd 0] ssadIe

Yiim asayl Joj Ajjeadsa — uoledljisianp Joy

saiunuoddo awos Suuayo sauenb ise| ayy
Ul dn panoLwl aABY S31e) WIa)-Jioys AJaA ay| =

'SUOIIpUod
1adew apejon 0] 15nlpe J9312q ued oljojiod
palisianp e asnedlaq Aluniew s8elane
P2[|0J1UCD B PUE UOIJEIO||E 13558 [Pwiiido

1oy olojiiod nod smamal AQUEISUOI YIRd .

910z ‘L€ ISNBNY jo sy

0110J140d INOA




§'E'4 e uaday
8L (b ] g

dv
HYSL ooicd

T

BT 80 - B0 LENED RO Ly

SE°BD 9L0ZMLEE0 'HYSL 13 ‘paepdn ejeg
S10Z/1E/80-8102/10/B0 pojed Bujuodey

JBOYO [2IDUBUI JBIUD "WILLS BpUl|BW

Apoq Buwanob su 0] unsopsp (in; apnod of oympod Sy o suogejuasaxday Jydesd se pam se 'podas uogoesuey B ‘pouad Byl Jo pua ayy Joy podes LDJUAAL PAEISR B WaLUIBAD
Aewiwng usluabeusw e apniou) spodsl syl -sluswEaam o ojouod uogerndiog ey Ll Aaae pue uopsod ey po uopeiodion Busnoy SepoYY SiEIS SEXa) AU o Apog Bumusnob auy woop)
Aling 01 Japuo up 12y Su) Ag parnbod 10U USRELLIOW) |BlawWa|ddns Jayo o8 spodal By | {95EZ BP0 LADS SEXE |} 13Y IUSWISaAU| SPUN J1/aNd SUI LM S0UBpIoI%E W paguuqns ame spodal Buwwayay sy |

Aggog'zy BEO0g‘ZE B OSE'Y IRB A, BN
Bujpu3 Jesy, e0s aEq oL s8a, (B84 Buipug wyuol L yenBny sBujuies jmo)
BO8D 145 Eiv 00 a0k B0 g HEPEG L GLTAL LEE"L EEFRIARG'L W
=000 1 L SLgl LG ZLOERD'L 15 2408k | LEELTERD'L BIUNCSY UG
BELT) £41 55 LSl £5'4 3’056 ESLLS'0EE £5°249'06E AenuueiAubow jsumu) - 500
#94'0 3 L =43 LD 2B LSS L AR aR L JAT AET BIUNCIY AMCIMERUND W
™IED ! L 5o ArELLLL ALl FUS TR} pund fauop-see0 g1H-
LiBE £20'3 a¥e'E Ao sl'nek's THTET'L SL0EL'S [wiND) senunoes yBroiy | sseg
asLn FLL +n R 00DOC IS ££ 00 B9t b gon' B 800 pasYg
Lt 4.6 248 A% AE ORBSE°0a0'E 0'ZA6'E00'E O 000'D0F E SBURSES LedRo ] kauaby jiaps 4
LsE'D 9 0F EO'ST SLERL A6 LFR T 00 000'000' S Buznouy= o5 Jaded [ERsSWwuee
TIED LOE #EE BOE Ol DAL GEE J0'0D0 56T 09 000'5ET Aqunyeyy 18 yeRs) - 5,00
“rahbg Got famaem uual jlpdog  BnjEA Brijes WEA EJUBUIB BN
LA og ahmg Foi Woog fa ol | =

OPiFL X1 UEY

SHL SUNG

WA 'S L0
SEIRIDOSEY  UCER|EH

910z ‘Lt ¥snbny
Aewwng o004
wuswabeuey ojoiod
BuisnoH a|jqepiojy ajejg sexa )

e

FILYIJRREY § NODENALLIVE



S - Hadey
TTLOLE ) 1S T - DLOTYL S0 R0 LNy

v
HYE1L Moo

L Ll +00 ZLELEE ZLELB'T L mUnooay Hurg
fug usnEZYIqe}s pooaquBiey tpung

0 i3] e oD oo ] 1Emgng
0 ooad oo ooD oo L siLnnay Wiy
¥dQ SEXDL j0 WEOH pung
9ZE Fia- 21 52 il 957 345-1F) s | el et
e ELED BBE BO00'GET DO O GEE z Aungrpy 1= s - 5070
5 gm0 ZIGE SLERRLIBE . 08 B00'aan'E z Bizpiniuy- ‘o JAdeyg BlumLsLGT
ERL L0 IFek P9 LH9'0ES ES L19066 £ AllBnuUEApEImIL e - 200
ET9'S LIE'S #10 5L 0TS ELOEL'S I (WMD) Beguroes yEnom L 289y
B3 LaoE BS LS 00066 DOD'E 00 a0 008'E e sagUnass uodnes Asusby [Eiapad
! FIED L0 1a-TFN T EFOLL bk b pur_| Azuap-sRiRa B84
b aop'o oI BELTLTEL LWL PN TR 1 TGS NWEE
whi 940 S 0000 BEE 00°000' 998 z B0 pRIEH0IE
' 040 o L0 2ET L8E L0 LEE BT z ENUNGY ARCINEIUNZ LY
EJLUSLU)ESAL] [ElaUSS pundg
I oziro o'a 9 IOT P I 0Z'FE L 1RopnE
¥ aznn s S¥ELTVE S¥S0EFE 1 spunoay yueg
&8y Juswaaeday (i Jexung :pung
3 e 620 FEIFEET FEHFBET I L
k oz gz FEORAIE ¥ EFETE - BunEsY jURg
BupesadD |4 Jeyjung :pung
3 4] 620 OFBgYEE 09 BRE'ZT 3 1
k [V i GE0 05'B53'2E 08 8958'TE . SuUnooay YUEE
0ad iiH Jeyung pung
ApLmisy & SBE KLLA R SN HO0E [T BuDEREAL]| adA) fqunoag
sfeq sfeany vy PR J8d FLYEIT T

pund &g padnolg o

o 910z ‘1< 1snBny

OFfRS W1 UlEng

mmr s m:.w:ﬂmﬂ“.—.h.n_ ”E.EE_._.W SBXa
a [1] N

mmm_n_d__umM{_.M@_.-n_Eﬂ.._.ﬂn_ - _u_ —n_ E t.{_ Eﬂu—m ._.

SILYIJNERY ¥ NERNRLIVY



55 4 ey pudey

BELIE dud) 15 £l B0 - §LOZVL TR0 050 dn
d
HeEL alofiad

ELE 80870 G000k A8 L6'FRE'L ELPEFREGL [:14 abeieay pue |Ea)

] Qob o £a TECIB LIS tERLE L b ISoans

b noa e £Ld 2ERIS LD EEELELE i HUnsry ey

BalesEY Juawadeldey Smoj|iy Jpund

L e ] ana i) -] ' IRHENE
o ooag i1iy] e & i} L Hungaoy Huig
Bugeisdp smo|ipy (pung
k g B D DETEL'P EIELY 3 1Rmang
I Qa0a B e 2EL ' FILL b ! SUUREIY YUBY
000 - ofire agap pun
I aE0o ) STLLELE BHZEL'ELL k Iemans
1 ago'n . GEZELEE IWTCLELL I EWncery JUBg
&3y juawaaedey ysugalieg puny
' 0zD 82’0 QL 20T LT s 3 IEagng
I 020n ] ALEnZE2 JLEAS'ET [ N HUBE
-Jadp - uawpedy ysniqabeg pung
] oS0 D ar'a SFFITEE P ] IOIETE
I oET D &0 BF'PEE'EE OFFET 5L L UGS YUy
192 = spuspedy ysniqabes (puny
k Dod0 S0 BT OZE'EL ST'STR'SL ] 1Eonng
+ ooa'a SZ0 G2GEE'EK ST EEHEE k SLAGaY HIEE
anlaE3y BIURg EYY pung
b L] PD IIIE'E ELELEZ L 1€1939NE
TENBR T 59 AL TIORIOA  BnjEp, 00g ET EITEr) AL Fanoeg
adBg BERIBAY abRiasy 1o FL-¥| 40 EBUINGY

puny Aq padnoag
a10g )& yenEny
edl] Lgq Lewwng
Bupsnol s|qepuoyy sjEg sexel

z dbieg



ER R LR R ]

FELUA S 60 * SLOE 1280 ] el

dy

HYEL QlefHnd

b 0200 RZOD 09'998"ZE 0e"acg'ye [sl-a-11 e d ABEISAY U SUANGEIN ] BP0

L o0 RED 09'958"FE L1+ 05"388°rT ABmiany pue [HoOng

L [l | GO iR 0956 23 05'958°' 72 D5 '938'TT J10TE!AD BUaer]]) yLEg Laol 5 aL FL0esciEs
SJUNOI0Y yuegy

RUrep g TBL LA EY BB, 1810 LLILY ] ames qoog ] SENES| WuILEgEIAL| dIEND

o) slen fGumey WA s EUNg ERBLIN

QbiaL ¥l upsny

GRL &S

B0 S LB
SRBD0SEY 19 LOLIANE, |

aLoz ‘'Lg 1snbny
pund £q sjuswiseau|

39ed [IH 18jung - 1530Hg pund
BuisnoH ajqepioyy aje)s sexa)

FILVIJAEEY § NOFNALLYY



§'E' ' poday
bot N 4ua) 14

SPG0 - DICE LT R L

A

HYS1 Cafod

k 4e0a ed rEAR'IE arE'sE PTORE'TT aBTRAY PUR S3UIUGIIAU] [F19L

b Li-Avi] LELY TEArR'ZE IR TR aBeway pue |mmgng

1 0ZoG elod bE0a +TORA'ET L ra'gre'ze DLIZ/ITYD BLI¥0eWs ¥JBR 1604 8L LOTEEETLES
SUnNCITY Jueg

Muniey e g8E ast ey /N[eA IBHIEN anjen aig anjen yoog atag Aenes| # BUGEaALE dIEND

o) sirg Auniey WA HLA Waang RN

Z elied

810z “Lg 1snbBny
pung Ag sjuaunsasu]

Bupesadg |IH 19yung - HIJOHE Pund



GL A ey
P ddd

SBL - SLOSNDIEL Bea uny

oy

HeS L Do
b 0Z0D  0Zerd SHGIT'PE SHE0E'FT 54502 abauany pus s BUGESAL| (B0
b 00D OZ0D SECE'er SPLOT T IFEIE'FE abiasy pur |Epgqng
L azne slom nEn'n Gt G0 IP'90E°FE 37°30E'FE DLIZAEIED Buisaeuys yueR 1804 i SETPEE 1S

sJuntady yleg

Aumay 80 L1 [IT] Ay A, e anjen iog anjmp, Howrg o) Aanag] HIHAIERAY dIEND
o] SAed Aumen WL [ T JUTTTT ) SEEYWNG

& skt

310z “Lg 1snbBny
pund Ag sluaunsasl|

sy juswaseday [ITH JSMuNg - ¥YHE pund



5B e, ey

trafitd

a0z ‘Lg 1snbny
pung £ SJUSLUISS ALY

SIUBWISIAU| |BIBUSS - TYNINID pund

bod (e dea) 14 THE] - BLOFLTAG e Uiy
d
Hy'3 1 Miopng
5 oL EEED LOLEE 18T M LEE 0T WL LEE afiwsany pue pyoygny
b 0ELD BELD 54D 0% i %) BEE 05 4pd 'SP 05 2¥d BT SLOESLE/ED HUag HUCREN REI0 5Ll LELLSOE
L DB2L AERD ORED VARG VS EES'DE 5 BES L2 ALOBOTIOL Wil Jueg (mided ugsny ©a 05 LO05
SUNeIFY MONSRUTD WIN
b ¥OTG 0D ZFILLHL AFRLLHL e PP ———
3 FLEd ESTD POED LFALLL AFDLELE LFBLL L NG/ LS PURZ (B AAL0 BTHA 2006 CASEEEAES
puny facop-s2)B0 GIHL
tra'e L§8  esze peoez'r sUBEE's SL00L'S aBrsaay PUR (EITANS - o -
BT8R PEOTIOTNL RAES  EEES OBS % ELERE'S SETEL'D SL0EL'S T LEMLED oB 2aL885 20 bl £347L02%
(vmne) senunaas yBnouy) 3sed
Ehb T 0S50 0b£0 £emo'sst 00000 99E GUODTERE 00 YOwasy pUR BOWNG .
T SLOTEEC J5L0 400 pado 08 ESE'LFE 00'000°'BEE a0 ap0'erT SLOEEEEL OSE4Z #0104 Q0 e JerUeUes il ETdraezos
Fid) LIDEMGOEE 1900 BEL0 DELD £H0An'ELL 32’0008k L ooono'eLe BLOTAWLD PICTE #2104 00 ¥UeE |R3d Tz TATLALELD
Q7 pPuaog
78] LENL 00 L 00T EE 0008 and'E 00'06& 000t #Besany pur IRANE )
9a0'L  BLO2MEE0 AT asE L aoR'L no'ae s 'BS6 0ronetea0’L FLYER LS LLOZEZIED 100 287 OPTH &0z EMEYDPELE
kel BIGLEEED PR 8601 Qo' 080T’ 010" L 00°00g BI0° L EE'ELZ DO ELOEEER Top 1R DTHS a0z GASYTIPELE
g2 LML LD SEED kiE D GiE'D [ Faralil QO Opg oI’k 00000 D00’ L b HOZET D LN L TR SEL CEZTDPELE
seiunaes vodnos fousBy |ejepey
£ \SH0 BEHD LR LEE'L OUODOOIDZ ° DATRYIEEL a0mBnYy pUB [EI0IANG
=] DIOSLLL SR80 LEEO ZHOLL B 00 Oy 5% PEOLY G5t S LOETEED 45 Buipund gimunog aLe Z4TWSEPEE
i QlaZEn0E ke [Rir ] ETEEr B3F ) 00D 308" | ELEEP @8 L 9L0ZEZ 0 o D GUIPUS Jjuncgy s50% SrMYETED
Buizuowny- ~ogi] Jeded |e1uawumo s
vae the'a il ] DO'ODREZ " DODMO'EsZ 00 DODOC'SEE abieseay pue pomang
[ LLOTIENED OOl = K B S D000 542 DL D20 SPE LU GA0's+E OLDEIIE U Aunoes sexE | anE YEIIGE
FL ALOBGTALO ORFO BAFD SEFQ Do'Ang'da DCD30'0S D0Uoan'as IIDEIBELLD 07 a7H4 0T LEFLODEEDT
Aunge e 13esau) - 9.00
HQuniew W b3 1 Mt May an|ap, jayaoy e Jog LT Gt meg .—m._.-u.mm. %ﬂ%._..:_ dIENa
o] sieg Mungen WLLA WiLLA JLHAIN T EFELELIN



BEd U6 Laidan

Pl AL dadr L Tk 0 GLOELEED e L
o
HeSl HaRad
-1 EFEl [B=: Y1) LL'9E"BSE' L LEBS'ESE'L B0 e oBEIBAY PUP SJUDLEAAG [BI)
L MHa o DB LGIRLL CE LG L CHISLRLL wlieseny pue (poOng
1 GEATSRLL L T SE ALl 0LOZIS0FED Bupzeu Hueg FEod BB A96ECELEE
EAGY JuBg
e sera azL £ L19'065 S LIV 066 Y LLE 0GR aBiasany pue [GOIANE )
LiL LLOHSTIEG 0090 1390 00L& DO°DOd 005 DOO00'00E 07000’ 005 SLOZISESL | a2 LEg Lsaa)IH 6L BLEETHFE0E
ETL LLOFENMG DELO BELG DELD L0'Dpa'GeE DU OO0 SFE 000 SPT SROTIEOAL QD YuRg (RRingH 2EL DE L D00 R
052 LLOEENGD D00l BAET DEOL ES L. 2'SFT BELLO'CHE POILECHD OLOZAE0ME0 HuBg Liayily 0z ERSSZNN0LE
Arenuuegnbraw a8 - 209
Mumey  ogeg 287 a8y HEH S0 [RA FYINY HYR AR ey yeog e Janss| # WangEa sl dISN32
o) sfing Agniep WLLA WA JUBLINT IPSHLELNLA
9L0Z ‘L€ 1snbny

g abedq -

pung Aq siuaunsaaul
sjuaunsaAl] [esauan - TYHINID pund



5L A Wodey

bud ) 4 £ B0 - DO L SED e L

d¥

HTSL Moy

L Qorn an0ra o 0a'h igo aficiany PUT TAUGIIAM] (RR0L

L} oy DO ol'g e ] aBesany pue |RMaNg

k SR ] ao'o aoo SHOZENGD Buptaen T yUER 1200 BEl L Mgk ) LGS
SNNGIIY JUeR

Ayargemy ayeq et 0oE HEy NP, JEa aN|RA g an|es, oo LT isnsg # 10eLEEaA) digng

ol afeg Mumey  WLA WLA FTETIE T BERYINA

B abied

gL0Z “1e 1snBny
pund Ag sjuswysasl|

¥dd sexal Jo WEeeH - X114H pund



S5 4 Iop, podoy

(AL e EER - ALOTILIG] g Uy

o

HWEL Qoo

k Dog g DA ELTIB'T ILLIA'E TLELIRT wbesany pue gusugzauy e10)

k Do 0 ZLLMT ZLIEIR'T FIEIET sEEIAAY pUE (EImOnE

I ZLEME'E ZURIEE TUELR'E OLOE!DE 0 n_.!unr_n_ Hueg =ty [ EEESLE L BD
SPnOI3Y Jueg

Oumey a5eg 'k k1o Hey B[R, AR BN JB S arqe Jaog QB[] JEnad) # eunEasl)| dIEnd

o) Bfer]) Apuaniap;  ALA | 1Y JUEBLINT ISR

9107 ‘L€ JsnBny

L afed

pung At sIUSWSSAU]
aid UOREZ||IgBIS PooyioqyBiaN - dSN pund



5gL ma poday
bl i i) 14

& B0 - BI0E LEED 20 LR

=1

HYSL W

3 LTI T Ly aZ3ea'elk SISIR'EL LRSER'E L ebwEAY puUE SutLGESAL| [MEL

L 00D 000 9T 9EH'6L T OER'EL LZOEA'E | sbRIEAY PUE (HIOMNY

) STEER'EL 5252651 525286k shazazin BLpiazies wued 15044 o5k LPFZELLES
LNy YL

fumey g gap aas sy an|ep, JEHIEN Ny ang anjen yoog a8 FELETT B MaunsaA)| FIT T

o] =heg fumey WLA LA WD /LYW

g afiey

gL0zZ ‘Lg 1snbny
pung Aq sjuaunsaau|
anlasay eouelg By - SIAEY PuUng



R e aday

VE I e 1 £ - BL0GNLES] D Uy

A

HY3L Gicgog

k BEQ'D i BF Iz 6T BFFEL'ET B PTL 6L FREIWY PUE FTUHLIERMEY [EWL
k DEQD i BF FIZ'6T BFFEILET HPEL 6E afiesany pUE fEEOnE
I GEJD EZ0C DETD B¥ ¥ZZ'BT E¥ IrEE AT Bt ¥EE BE OLOENEMD Burjzaln Juiey psoiy B ESTRARELES

SN0 JuEa
Aungey @8g 1T [T Mey an[op, Jayaeyy smEp Jeg RN oo aqeg SIEE| # Juanigeanu| FIEGE]
ol sdeg Aunpep  NLA WLLA JLALITIT E2ELUN|
SLOZ ‘L€ 1snbny

6 afieq

pung Aq sjualujaaal)
Jg=q - sjuauntedy ysniqebes - 193048 pund



Es s uaday

Lk G s 1 P20 - IR0 e Y
A
H#¥3L Qlyueg
] ozin 0E0n 0L E0ECE 0L C0EEE a4"L0E'EE BEEILY (IR EYLIBLLBA] JEYL
3 oy DEeo 0L E0EEE 0L E0E BT AL EDE'EE abRIBAY OUE |B101NS
I Oz o Lo azoo 04208 BT 0L 'EDT €2 04'BOT £2 CHLOETTH BUlypays e o -1 JETARELRE
EUnosxay jues
Aoy geg BEE (£ oy LT DR ] anes Jed LR [ BT Janes) Lk e e | dIsn
o) 8fag fAymgegy BLA WLA JUBLImT Azt
&
9102 ‘1€ Isnbiny

oL efed

pungd Agq sjualuisaau|
“adg - suawpedy ysnigabes - 434085 pundy



FEE s paday

(SNAIEIE CEITE] ZFAE - BLOT . 268D BEDUTY

o

H5 L QU

3 oEa'a eEQ'D FETER TR FECELTEE EELELL aEBIGAY PUE MUBLSenL) [E0)

3 ] LAiRi] FEEELEL) PEZEL'TLE MTELELL aferaay BUE [EpERERE

3 CEd'a 6200 DEO] CE'EEL'EL L GREEL'ELL G0 ZEL'ELL 0 -CZME0PD i yzeuD yuBeg 15aid4 o8 SEPALE | BG
UMDY Jueg

fapngey egeq L [ aey NIRRT BNIEA JBH anjsp yoog B0 JONER| R JueUnERNY dIgng

o) BARD AMWnely  WLLA WL Jusnng SEEyAn

9102 ‘L€ 1snbny

11 afey

pung Ay sjuawysasu)

say Juswaseday ysnigabes - yygs puny



G2 A ey

bue i dud) 14 TF 60 - BLOTILSED e Ly

=1

HwSL KRN

¥ nog'a ilalugiy DFEEL'Y DFTEL'R L' SERIGAY FUR BAELOTEAL [FEL

k 0o aoo'g ZEL'Y DT EEL'Y 92T’y afieiany pue (E3opang

L 19 EEL'F DFZEL'F 05°zel'd DI/ LLED B o wpci-won oBied span FLod PERGEEBRS
SIUNCITY JUed

—
faungey 880 9% [T]3 ey anjes FRET angep, aeg INFRA YooQ e Jansg] # Jaugzang FIEE]
ol B0 AMmElm WL FiLA JULTIE L= 2=t

910z ‘£ 1snbny
ZL abed pund Agq sjuaunsasl]
QD - obiie s||ap - STIIM pund



FR L paday

LVl el i SRUE - A - 2R B U
Jy

HYE1 Qloyiod

1 oo 1) anna ag'e oo Lilal] sERiaAY pue SjUBLGSEAL] (B30

i ae  aoro ara oo an'e sBeiany pue [EaNE

L oo aoo aoo LLOZALML L Bupgey o HUED 18004 aal G5E LOG LES

FIUNOITY YUBG

fumen w0 S8 o8E BEY  SI{EN, e snjes, Mg anjep, yoog ] e T Lt ABND
o] simg Qumeyy  WLA LA WRIND ase2nd

9L0Z ‘1€ ¥snbBny
£l obeq pund Ag sjuangsaau|

BupesadQ smof|ipn - H3d40M pung



B IRA ]

UL £ B - HLIETLGED HML Ui

oy

H7EL drofog

¥ Haa 0D E&'L18'rY ERELE'LS SHELE IS abifssay puF Sjssugseau ey

[ Moa FILiLN] CECLE' S EB"ELE'IS CEELE IS BERIBAY PUE [EEYLRE

1 EEE.EUS EEELE S EEELE LT LROEELSLL By sues 114 201 PZTEOGLES
SINOIY YuBeg

Qumep oEg b1 H f8g aleH BE|EA, HE AR By JB anjeh yoog EQH[] SHNER| HMFHGEIAN dISna

o) sfeq Aumey  ¥LLA WLLL Ny FEREIn

910z ‘1€ ysnfiny

1 abeg

pung Af sjuswisaaLl
anasay Juswaoeday SMOJIIAL - HEAL pund



S M, PGy

0T Lo 2l o TIST - DLOEYLTAED SR UH
Ehd
HYS L GlleIued
HEETYRRE- OB LZ0ISET £ N00'EE 95" 1540052 154
FERTY T U6 LZ00RET SE0a0'EY 95' 550052 =gz
O PEG B )] aoa E0°vEI BE k- BLOEIS L 8 W0G e WNER INI0IN D CO0'00s CATOGEPER  SREYTING  TyHINID TLE FLOLTDERD
[eliele r=Fd 0000052 ag'a L] BLOZMZRED WALLWOE  odeao'oge ARMNRDPRLE IFD  TvHINID 26} BLoEeEied
20'ESE'L (R} A0°ZEE'} [THNE LA LA A e YDl E MED DOWIHA DD E00'DEE GENEDFCLE WBREI TYHINID 261 BLOE/S9Z/E]
DO OCaaan's COQA0'00YE ap'o o B-CEpEe0 WOOE WOE  LD000'000'E BEIIELT IFS IYH3INZD g1 BLOEFEIED
[EaRulHiT oo 000 01'o BLOZNEAG 10 D002 D E OENG §0°000°D00'T B0TZ2AELE 12EW] TYHINID il BLOZwE/Ed
BODELTO0E - oaa ap'o 0052000 L- BLIZEEEC TE SRASTE WOL OMIHY doaon'nsa's ENTWVIFEME  SST4UNG  TeEINID BOE SLOE/EL/ED
BBLe a0 - oo ap'n [l o[ N B OZEDED TEN TR WOLDOWIHA 000 'L BADVOPRLE SEUUNg  TeMINID 80T SL0ZFEZIED
LN QLT kL'OE i} FEODOEDL IETY BE6TS 0] JOEEED STLGETE PERIRIFA=Y e I L E L] 00k FLOSADEAED
ESLiE- ao'n oo'n E3Lle- LHIZENED BRI 00 WE O WI3ELNY 00000 EE FAFLT00DLE TFRIEIW TN 202 aL0ZMedia0
ESLLE aono £54LY Laa FANIEAL IR DD WED MIFLAY  00°ODE5+E £ACEZ000L2 s TeHANID 20E l0ZAs0/a0
SIUBUNEAAL] |BlaUSS
dn— FUDRHWAPad laadegul SEIBYD N e uopduaEe0 Aunaes  SNEA ai Aaunaag LLETR pung # Jusugsasu| meg
Agjargepy =g BURAL R
pund Ag padnois) TIYR B IRTIJURS LEAALIAAN
- 910z ‘L€ 1snbny - 9LOZ ‘) IsnBny poliad ayy iod
e uoday uojpe|jloucoeay Ysen
DEON 'S LOE Bujsnoy sjqeployy ajels sexa)
§3)BRCEEY F UOTIIHEd

FAL¥IIDZEY § NDRYILIWL



S0 IR oy
bl ing ddd N

B0 - LT TE0 1e18] LNy

Gpigs WA ‘ugsny

SEL Byng

JEAON 'S LD
SRIEPOELY B unTIage,

8102 ‘1€ ¥snbny - 910z ‘) Isnbny

pund - pund Aq payog
yodoy saseyaing

Buisho} ajgepioyy ajels sexa]

=

Hw'5 1 Miapsg
TFI0Oons's avp E0'HL0'005"2 B0 A0 DT EFERYIN [FTL
ZFooons's orp E0'PLO'DOS'E 000000 T | g
P00 EST EOS0  DLOZGLILL B0 PEE REY fouryep py = 910LL BLDENTED 00 00D'DCS INTOW 439 TeYINID oLz 24 TWE5+EE
Lerald oo’k PiZ'l ELOTRTED DO 00°0SEDID' 20 - S2ED BIOEERE0 00 OD0'DUT L DUWIHA Avd TedINID G0 CHEVIFELT
EEELT DIO'L SH0E BLOZEZMAD 0L ap'one’ean’ b CEM0 - SEE0 910E/EZ/A0 00'J0D'Dha‘L TIOWAHA O%d TYEaNaD B0E GAIVOFELE

SUBUGSARL] [EisUE

an|EN yoog Mla apeg HEEYMN MERYUN 8 PIERYZIN oM JUBIARL BIBL anpep By Janse| sdX} pun4 M usunsas] dISND
Buppug fpangey ey JEddaliy iy 1edizun - sEEULING  rewdiin a5

FIL¥IIDEEY § NDR¥EL1Wd



Wy Ay
+vg bog gadl v

SFED - QLOTILCHE) AR ey

di
HYSL trjring
A0EAL LT BOESE"HLE'E MT5ELE J0°000 HET 000 09T E M000'08T"E BE|BS |EpOL
a0000'a7 10000 0TS 00000'0% a0 el 0002 BOT000000's OO0 DH'E [t [
1182 3 LCEEED T4
0'non'oE 0o 020'z a0°000°0E Q0000 0002 (4000 ann's Do 40008'Cda'E QICZHEM0 SLOZELGL  OYRNd  TYdINaD BLL [faprdac:iu
BLOZ TR0
20298’ Q0'EFLISE HOIFE O Dod' 092 000" 05T a'ane'nse 1B ng
L) BHIZME2Z0 a4
a0'zgc'L AEET LT Q0°25E L 000 0s5E ao'ooo'ngE QML OpRed'DsE 9LIZMAMA0 9I0SMEEED DOWTHA  TPEINID 261 BRNEDFLLIE
BEOZIGEE0
Sumsu| jap LT 1388 |ed|atpg umpay jE WEpTY  enEs RO YNEN A0 T pung # jusugEeau| dISND
L= =T uogdw apay uofidwapey anje,, Yooy EmEy g WEO WIS FEUMNA  sanes;

QiR L unsny

G61 AING

IRAOM| 'S LG
SB(2088Y 3 LOLSYS,)

910z ‘L€ ¥snbny - 910z ‘L Isnbny
pung - s3eq funie Aq papos
uoday eq/so|es
Buisnoy s|qepioyy aje)s sexa)

BILVIJOEEY ¥ NRERILLYL



GEE A ey

T2 =xd 3l LA - ALOEILEND B1B0 LNy
d%
Hes | oopea]
TETE' ) SE'EEO0' L oo ELE] ALDEELOL B EER'ABE'L oD DAY LER' L a0 pos | = TR G SIHYTRrEE
FAN-73 i) iyl AN DGA 0 AL3TE00 D0COO'aLL o0 Ban'alk L aa'0pg .| £ TeW3INID 02 ZIEBLOLELD
LI BLE i) LYRIT Z00°L [Ty LB EY S LA 0o DIN'SEE 25 LI EFE ¥ TFHINED zZ02 CESSECOLE
LE G noa LB LEL =] 5L QMIEEEED LO000'akE L CA0'ARE 00 000 B £2W  TYHINID Fok Fw e [aei i ]
a0 il] TE'DE a¥Q v A1028EEL0 C0a0n'os L 0a0'0F 00'005 69 O3 TouANID AOE LEFLOCEROE
8DE a'n a9'nE 0585 4GS FEQSOS0E 201D SRESL'S SLDEL'S NS TWHIANSD ok E247HIZ0E
BF'E arn Gr'E a0z aaz'a L4 ERS N 70 BT LEBES'DZ ey TwHINIS cB 205 100G
LO'L5L a0n LS L a5L0 0g£a 05 LPLapE Et OB Y 05 ApLgre oMy WH3INID gLl LELLEDE
[: =13 AEBES'E 95GEE'Z SO0 il BLOEFE/ED 00'0 B0 AE0'E00'E oo vd IWd3INIS AL BITEDACLE
BLETL oo gL Eed 658D cien ELOZYA %0 Q0°ODE 030" L Q000N 'L00'L OO Da0'ono' 74 Twd3NIS GEL ZEZFSIPELE
L6106 ag'n 28706} ShEL gL'k OLOESEED 000 A0 00 L5E iR Ovd  yEaANES DL BEMBOPELE
LLLLE L9gE- FFFE SEA'D ool BLOTIET/RO EE'E 200"t ao'p DOro00'ona'L b E R R EXE TS BOE GATYEIRELTD
35558 BEEE- (3388 AE0°L DE'L ALOE/ETIAD Laradsoan'L ao'p D Q00°'Dpa‘L avd IWEINED e ENHYLIPELD
A0 A0T oo'p BT 308 o0 L nea'L FIDE/LEAE0 DODOD S 00 DA S+E Y 000"GeZ [ e 3= L] Boz wSELEH
OB #5T Do'n OEFIE [Ca oD LLDENSSED 00 Do'005 a0 pLoa0s 000 DS FHY  T#u3N3Z0 PEL SOZRERFHOE
angsL (] 20'358 Ll g 05L0  LMDEMOAD DODIO'SHE ap' o0 SEeE AT A0 ERT P TeW3ANID EGL OELA000LFE
LR o] s E5L0 FOED ArBLLEL GBDEE'LE AFALLHE Zdd  TwdaANID Ta0E CAABEEERE
SJUALAEIAL] |[BidlaE |pung
4] 5] [ ] rza'a HHTFT EERAE'TE SKSOTYE leqgng
D a4 aF'o Lenn gz SIS0 T BEHAE'EE FPEIT P el EELE LL BHERBELES
65y Juawedlgjday ||iH Jeyung pund
EE'0 aga BE'D azen T AFEZE SEavR'ET ¥l T 1Bggng
EED ao'a Bih [iFdni} 0z00 +2'9vE'EE FHYFREE FTRPEEE cdd  Y3ALOHE g VIZREELES
Bupesadg (|14 Jequng :pung
80 o' BED [f4rar} 09'958°ZE }LOSHET D IER'ET I\oansg
BED oon BED 00 020 09°'95F 22 LLBE'EE D5 S5E'2T fHY  1A30Hs 1 SLOF6E LBS
1geq liH Jeyunyg ‘pungy
aBwweg [FETRENEE 2N paluEg PIRLL e LT ] Bi|eA, yoog an[en, aoH anps g ELETE piing # usugEsAu| dIZND
JRAIQU] PHSNPY  OOE RO LY JHELIEp| pozyenuuguamy  Aumew  Bujpug Gujumbsg Binpuy fanzag
sBunwiey 5oy prenlpy

anjep yoog Buiuuifisg uo plaIA
910z ‘L isnbny - g0z ‘L Isnbny
. pung - pung Ag paposg
OFLEL XL UNSTY sBuluieg 1sasajuj

53l BIng
240l S 108 BuishoH a|qepioyy s1e1s sexa)

SREINZEY P LOSIHE

SILYIIOEEY § NDRYILLV



SR Ha, vaday

ATLI G 260 - GLOZ LI B Uny
d

Ho's L Ol

PN 9NNk FREAT'S FA¥ Y ] TLIFILDEL'L OZ'206"0Es'S BEOAT'ZEHL =178

L4 aon BEE 0e0n SHZEFELL BE'ELRLEL CREEL'ELE [Qolgng

9T oo oxg il =R ] DEQ'D CE'ZEL'ELL BE'EM" L1 GAZELELL GHE HHBEs o8 CEZREE LAY

say Juailiase|day siuqabes :pun

€50 ore &E'0 i) DLEIR'EE LE'EDEEE 04 208'ET Iy
GET oot 680 DEad OEn'D 0 EJE'EE VEEOE'TE 08 E0E'ER - HI T KTl [= gl IEEREELES
1adQ - suawpedy yaugabes (pung
CmL 000 o'k ]  mrrzzee EFEIZ'EE BEFIZEE BNy . . N
oL o o'k Leo0 QEDd B PEZBE B EZE'EE FHFITEE SuY  18308E BL ESZHEELES
e - Suewpedy ysrugeles :puny
SO0'SFEY SEEE0' b L PRI . NE..E - -.u.m.-w"mﬂ@ L0 LEY'5E9°9 E.:u.a.nm..u.. ) - _a.ﬂ_m:.w . . . .
BT BE 6292 oco 960 SLaZMLE EFOLDERY 3a 00E00'a05 d0%  TWd3INID ] %4 EA WSS HEY
SIIBLUISSAUF RIOUSS JPUNJ
LU usgaaoy pawesy RIFIL e %0 &jEn Joog anEp yoog angen, aeg adfy pung # IUSLRARAN| dIENG
|_u.r_¢.ﬂ_.__ PEIENIDY  UGABT|LoWY FELTLT] PemEnUUYIUANNg Qumew  Supugy B Bag Buipuyg funasg

sBujuaes (sumu| pRanipy
I0E }eIsnbny - 9L0E ') ysnbny
7 abiag sHuIeT 1)
Bujsnoy ajqepioyy sjeg sexa)]



L o uaday

FE L DS i 5 SR - ALMTIL T SE1A LT
et
HYS1L 2IojJog
5°BER-
b g BE™DGSE'SE- SCEEN) 6089 P 9L LE BAE'R EQbEL'FE SOPTLPIOL =901
BR"BEG-
az7845' |- BT Dea'sY- STEED')- Ta09E'PE- SLLEY RSN BOPEL T o PE L vED L Iso0qng
LEELD'L- 49 Buipung gippunajy
95" SAE- £R'9Z BERE aon Zr 00 a5F LGTEE E0Fa'gay B0-00R'a05 SLOES L THHINID oLE
an'aus'z- do Bupun 4 giunaogpy
Aaag'L- TEEEL EEEED'L aooal EECCFAGR | g0rans T OO0 LEF - G0a00'a0s’ SHOEE LD THINID LA
A0GED'T aopE DLOTFEED SON B0 YN
or'o QOOED L5 B BRO'Z- ZEOOD'SE- oo 00D L2 ook LB 2 099'000°00G T BLOTFTED TWHINAD 8Ll
anpsL QRE} L HOEEEED WOR =D W THS
FA-E-1 13 EL'CE- EB"BE- oot L9°5LA'00 ¢ OReaL L0 090D L aoropd ood' B LOEEE 0 TeHINID EOE
Oo'RoE ack'e =Flard A SHON =3 DNTHA
EEEAZ LEAE £ - oon EEELT'O0O & oL DaE L0 Q0L Do b Jalulalei Kuelu M B -QEETE0 TWHINID a0
oD e ra T FLOELTE BHON 183 JWNTHA
oo oc'o52 g D IET 04000'00a L ol osz- 0005, 58S [eleyie s R sl iR LLOELLD ToHINID SEL
SIUSLLISDAL [RIDLUDE
a0z o0 wbneyl  opozeres ulinouy,  popegd =L SLOESLOVAD Jo Sy angey, Yooy Junoosg I Ehiauag A1eY JUALING EJBQ] Houwng puny Janss|
TR DUy IO LY PEZ|M WY Juna pamwEL) puy By wniwud jewBun asegmndg
F e il yinaty PETOLINY SpunDUY Fa d! Bil|EA Jeg BujuuBag seg dungey W juIUgEILY|
puny - pund Ag paygosg JINR BITTISDNS LEIMLIRAN)
- 9L0Z ‘LE ¥snbny - gL0Z ‘L 1snbny i
Mm.wﬂaw sy anpayos UOeZLIcLUY
B LOB Buisnoy ajqepioyy aje)g sexal

BAHROEEY T LOTISYE

FALYIIOEEY 9§ NEFNILLYM



FE L H, paday

1TL00d duk) Od CEBD - SLOTLERD S/R0 uny
o
HY'S L QI Uod
LBERCLE LEReRAl 10 QDI BEE'Y SOPEL'SET'F 00'000'RET ¥ ISTYLOL ONYED
00 Dol ELn'L DT 00 OB 040 L D DEL' Dan’ | an'600"a0o' L LMIZ AIRnInad o) [FH0L
D0 D0a°Dan' L aan an'nea'aan's D3092'000'L 00°000°00a° L HON 1D DWTHS (o] SHAVDYELE  TYHINID BOZ  LLDZEZE0
D WG & #000s's oo un'n ono S10M IS0 DWTHE ey ENSYRIFCLE  TYd3NID BT 2 MIEEDED
[ 105'S 00 UG5 ooo ara oo oM ®D DWIHL 1BaIEu| B4DWDFELE  Ted3NID BMZ  LLOTEED
2107 Aensgag
04°2Z'05 05zl ra'as 00'000'05 Q000005 LLDE Aumnuer Joj L
09°ZTL0R 0gZzL 0HOA0'0E a0 035 DoO0a 0% A3 B4 fumen LEFLODEEOE o IN3aD 07 LOEMSELD
LLOZ Aenuep
0aoe'ans’; oy'n B°0aD' oL £0'PET KL D0 Da0"00E" | LT FQUIIADN AT) |BI0L
Q0'0a0'ond’ i) 10 000000’ L 00'oo0Eaan'L 0000 000 - Spab 1R ARHA (] A42YDEIIE  TWHINID B0E  SLOTEELL
0o'ooR'pes [1%] 00000 Bos O 0eT 10°000°0B5 J7 BUIBUF J Hldanagy Aoy TATYEDFER  TruaNED 0L SLOESLLL
9102 JaqIanon
OURLErE'S [ ) Q0000 00E'E QUrOE LEF' L 0" 0a00" 00k S10T Jegeqag o) |Eyng
a6 005" eI R 00000 S L DOeIE 2671 20°090'005 0 BipLn 3 Junay Aadnegy FrAVEIITE  TYEINID SOZ  BLOZMELDL
O0GLE ¥ 0 5LE'E an‘o [y a0 F[ON 118D DINTHA PRSI ZEZFTIFELE  TEHIANTD SEL  BLOENLLOL
8102 190130
Flg¥. g2 ] LEbar'L 0 DDt [Ty falo 1T 9 LIE BWAHLIES Jo) 1L
LB OF BEE LELOE'L 00 BO0'BFE DIO0D'BYE a0 R0 BRE 05662 #0104 A5 el Spunues Human SOMMIEEOE  TwHIANID FRL  SLOZEZED
9102 Jequadag
ey o] [CEIEDTT 1607 (BUGLG T FELLT] ELETT 01 Ry pund WWIUGEIAL) 9RO SURL]
I ECUIETT pasaloug
LL0Z L€ Yadew - 9L0Z ‘L sequueidess pouad ayy 104 VI B BN LR AN
- Alwpuow Aq pauog .
mﬁ_ :xm.r My Hodey moyysen payoafoid
2840 "5 LOE m_.__m_._n__._ ajfgeplolly Me)g sexs |

SE|EEOETY G UCSR)EY

FILYIJDEEY ¥ NOERNDLIVE



S3LYIJOSSY T NOSHILLYL

9107 ‘I€ 1Sn3ny

spun,] snjdang
J10day JudunsaAuy A[YIuogy

uoleiodion) BuisnoH ajgeployy aiels

bl [




i as e o o oy T

oy " ¥ ey i m » "

D BT A A O S B

| T LR 8 -
_Hﬂ.n.:ﬂ..__ ey -
BIT AL
. T ik RN

apel] ebuey e u| ybnen inseai] Jesa-0}

‘auo

UL} PUE OM] O3 JN0J WOY ‘STAZ U 5331y Jo J3qQWnU 3y Joj suopaafoid
JI3Y3 IN3 I IABY SIEPFHO S|INg puog Sujuap|ogwa agquianag

Ul 0JAT JEAU Wou) Joy) Suimojjoy “1ead siyl puey s pag ay) padels

aney peolge Yimodd umols Jo sUBjs Yilm pajdnod B1ep J053WI0P PAKIW

"BIED
AJI0W PUD BJOW PUB 3UOL JOJ B35 PUE JIBM O} ANUIGUOD 0F BABY |jIM 2Mm
uoiusad pue uondasiad 15U SEUBLD BBIIIWWIOY BY3 U0 SBA0P, BYI |[IUN

ASRALIU AR B 10 papaau

se saold adins Jo uogeyu) ysnd 03 ySnoua 1ou Ing ssasfosd Aeuonepyul
ui saBueys aanedauw ueyy angsod aiow aue auay) epusle saW04

Ayl U0 J50Wa0) uaneu) Juidaay palesa@ide ueyl aiow pajeiapoLu
§200d ||eszAn (|paseasoul S22y Jadae| 351n02 o Jng) saaud ASuaus

pue aiepue Hudpo) samo| 335 0] |njaa|s aq o arey siawnsuo) Afaua
PUE pOO) UEY] J3Y10 SSUPOWLLOD J0) |3) s3310d Jluow yijiy syl Jod

'SIJALIEAE Jansuod uow Juissaippe Apeals Bulsesiou)

248 J0'DOES JApun sswoy 3o 53jEs 'UH)F Ja11eq usne uE Ty sy

JEDA DU 07 S3|ES U0y maU A||eadss pue Busixe yiog pajuswdne sey
= 2aled mo| A padong— asuspiuos ‘puy seyaod u) seop sind yagme
(DOD'3SE) Fuou1s Aan adam 5 |0aded Anrspiodas 3aUapIILAY JSWINSUED
S, LQuoUE 3y] Ag paIU3PIAG B2 SIALINSUAT LURILSLLY Sualse Wsiuwjde

40 P5UTS B UBAIE SEL YIMoUF ddEm pUE |(osABd “spualy paedde) audsag

PEWED SIBR, ¥R JBYYE FAUTNFTL JO SUEIS ILM0S Fumoys

5| B3UE 0JN=3 3yl uan] ylmodd Jusisixa Jng sa|s jo ainjaid e Juiguied
SMEU LSS 33500 SO SU3 40 SUM0% SaU0US| 0518 100 Al |Q2150|
[BruEd ) FUXSID INO Y 251003 51 ABLS AIJLUSIUOD 0) pad D43 SMo)e sl
‘palpuaUD, Mmou 5| 53184 Mol Hunupuoa o) sugjiedednE eyl yEnoyi
JEUBAT JUIPIsUd Pad 03e0IyYD) 103))a) J3wwns Jo shep Sop 1ayewW 3531

'Sjepalw piod paadad Jo 3siwold S1) pIBAMOY A|gBIOXIUI

paA0LW 5 Ul s upan uey) ssa| Aam saidwi) 3yl uasa ‘aoed

Ul Juaiyonb winy-oy AnEay B yuay C(JEaA QT J8ylEam ||ag Ayl uo umoys
SB) Yjuow a113us ay) Joj punog-aduel pauiewas YB3 2yl 40 pad) 1eRiew
aylng |, syaurow Juatas wp pauayfuaigs soy aod spunf iniapaf

U] L 3S0IIL] LD J0f 3503 3y, 1BY) PAIUSLLLWIOD US[ja), JBy) uasa

PUE SIUBDISEd Pa4 WOJ) SIUSLIILLIOD YSD{MEY 10 [|Nj330U3 sem 1snEny

335 PUE JIEM Aldwis 03 §IBq daas S0 2eyDq BYiy JIE
2 JNOgE Salul} AUBL 0F jom A Ajuo ues aus ‘JAnd 3yl Wody sjUaale)s
[B121j40 10 51uUap|sald pad woly saydaads YspmEL, 5| 1 Jaumaym

= ~-1eaday 995 pue JIeM




‘voncanb ayl 5 Bug| Mol JO) — 335 PUB 1IBM 0] aABL 1500
1B (1% 24 05| 5) sued@ded jandew Adaag AJEm 51 pad 3yl asudins ou sy

‘BN 2Wos 1oy adoing w safueys

a1es Aejap pinod Awoucoa 15afie| ypnoy 5,13 Ay} Ul 31ay umopyealg Y
*S10353AU1 [BUCIINIIISUI 10U pue SIEnpIAIpul Ajuew|id age asoyl Ajel| Jo ased
U1 U] PUB SJBP|0Y JQ2P J124L WOL) S0 JSNW W-Iog Sy judwuiaaod
Jiayy Aq Ino pajieq aq 30U Ul SYUEG ‘NF Y3 Uiyl uopeudisap

Jnof np spsu 3 Joy Sulda s1yaigm AjeY| U UBYY JRUR3JD SIY] 5] RUBLM aN

"‘Yiaasd

JO JaNJp B 30 0] PIsea] 3AEY 343y S31e) mo papemy) 3ujag s Jamod
JNUOUOIE JO J3nUP JolBlW 5|43 PUE SYUEG ay1 uo pade|d Buleq suonejnial
SNOUIIN|EA 3U3 03 SIYY PPy pEanpad 5| Bulpua| Yans SE pUE SoRes
Buipual-ol-Bumoliog uo peauds [EUOIIPEL] 23U} 3YEL 0 3|GEUN 318 sYUeg
"SBRJI3A. UELY BJoW LNy Aj|EN3Te S338d ma| Byl 398 Bujauejeq J|s5ea S|y u)

SIRAREUY JORDH SHISHRIS JOOQRT SO NERUNE [Snos

aLoz _ L0z _ LOE _ EL0Z ' ZLOZ
E-—-Il L L i P | A1 i L L L i i i I :E.rl
o104 -S40
94°04 L0
051 4 oo
L SellaA fedy =y HEE

BRI | =

oo'e b oz -

uolye)ndads awllJawwns

‘Uonedinnue ul punad sy pue uad

Ayl sy (eSe uasL sEy Je||op 2yl emod Buipuads |Euoiippe BuaE
g syedka Jno FulBelUEp J3Y1ANg $313Ua110 Jaylo Euele saueape
[11% JB|IUR 341 ‘5O I 53184 JAYFIY JO UGI1B|NIAds 5B ‘USIpPE L]

1G8p UB|34aA0S J|3Y] WG ABME PUE S]30UELL N0 0 SI0]S3AU]
FAOW UBY] AL sB1E) Jaydly Jng uomsod susoddo Ajeduyawep

e ul sn3nd pinem 50 a3 u) 533ed Fuisiey {Euises aaemuenb dno
o3 uiye] sweldoad BujAng puog agny PUB SIND 3181 WM YIUOLW SILR
SI3H UEY JBYID PEMO |0 UBdEr JO NUEY Y] PUBE pue|FLg Jo JuUER AUl
=W ouoaa SnEEe| iay] a1 nw)is o1 0315 SujAng puog amssew
SO N FHELEPUN PUE 52181 1N 01 INUILUDD 5133 UEY [BU3D
43410 IBY) B} 3Y] D5IN0T JO 5] WNJPUNUOD HIC4 243 Jo ued asyouy

CXULT

€ 5111 58 A3Y 51 1YL "S6T 01 HOEQ EXep 3] Jo Ao3s)y 243 u) pousd

€ Fug| 1EY1 JBAD UNJ 15100 3L "PREIBNULE %0 AJud LeanolE mou sey
Auaanpoad JOQE| 'OTOE 4O pUB Y] 20WIS 1ng 'AUSAGDE) BUY1 J0 Jeak
1544 FYI UL iAasoLE Aunnonpaad Jo J5ang |eag0A3 20 @ Sem 2Ry

‘peaye padwnl Supuads vononnsUod

[eiuapisa-uou a1eaUd ‘puey 10 Ayl uQ ‘paseq Apeolq sem
SSAUMOS BY3 PUE pERd 3ANESaU YA RaS PAIYL 5,3 PeY Alapanpoad
SSAUISTIG WJBJUON |3 2pag 10U op SuHniDenuew Jnsawep

U| UDIIIRIUGD 3|GEZIS B pUe ST/ZT 22U|5 Ui 1511 3yl 4oy 05

mojag padd)|s slapio mau ‘mo| Jeaf-p B 0] pamols uopanposd podal
[AIG] 213 Wod ssaueas JUBIRIUEIS 3L0S Pa|IElap aney Siaquenu
1SNANY 3U3 smal pood AjaA1R1ad JO J3WLINS B 33 ‘SUOHIIpRIILGI
pug sjesianal Jouiw Jyanouq sey Yiuow Aana Ing JaYIoows 3iam
spuas ays ji awed Fuissand aqed B papualxa Se SABRLY 1 UPINOM

"pag Byl se

2 52 Jayd el syl U AMuielsaun dupnpodd sidjod elep jenpinpu) Ag
P&y 51 AJUlERROUN 33YJEW SAFURLD JO SJUana J0fEW INoyIm JBIns
SIYY jjeiano mao| uaadq sey (¥ Y1) xapu Apjnejon ays yEnouy




JAQE 01 5PUNS pa- — BAIND DA [iNd - S8IBY LpUCH jo pUT

1Hng 1dor 145 14z IAT oG omg
L : : : : : . 9500°D
— GG 0E O
GT-IEW
QT-IdY —
0oL
Y % _“
1 81§ T . a
9I{f = — — %05'T b
g1-Fny 1
. 400 T a
& san|3 Joy psndny ydnoosyd aunr woyy afueys a3yl uo snoog d
WOLs
WOO'E

“Buincadun 51 1203 Awouoda ue uo Bu|su Ajgeioxeaul e sajel spuog uBiaian0s JaYl0o 0] SBUNSESU | N JO peauds piodas Jeau e
pue ywoud sed-gqns aydsap sasamoy “punog-a8uel saoud ay) pue afpa syl uo siojsaaul sdaay YoIym B1ep ay] JO SSULSBA3UN 3YLSIY =

‘uonedianue uyjey wi aunp up Pxadg aouls axdd w Buyjey waag asey salnsead)] spaemdn splah aaow o) Buld)ay syuow
Inoj Ul 350w ay3 Ag siaq ysi|ing J1ay3 1nd spunj 38pay pue STOZ 2uUnf 30us (2010d ul) Yluow 1sJom 219yl piemaol padda)s saunseal] .

. B0 01 3 JUBM ABUl 31aYm 01 550|I SBAM UDITR(JUI pue Jualuhojdula [jn) Jeau, sem auaUl palysijysiy Jayasi4
POyl 5,844 um. Bupewnsalapun Jo 1894 B 3yl paudesm oym As|png Juapisaldd pad Buluiol sem aH ‘9TOZ Ul 851 |05 ADW 53184
1sauaiuil Jey} Hujeu

IS symel 3] pauiol Jayasiy JeyD anp, pas uaym Jiaug aous plRih 1saysiy sy o) paquip Jeaf-om) Ansealj ay) .

pajawiwing aJe sajey




g A g & s
5o S

%ETS"S Juipaid
sionojpad anoA yo voiod YseI-UoU BY) =

3|qis50d 41
Eale tead om] ayy ojul pue JaBuo| 1no yagauls
PUE S30Le|eq YSED 30Npad O3 LU IS S =

W

L Fulnd s143 1B Sa1aUade ay) uuoisding maq

“dn saup spucq lunwWw mau jo Addns ayl se

SA17BJ1E 553| U000 5EY 102p |EdIZIUnwW pue
SUSOdIP MAU U] PSSP LB SHUBE =

%, B, % °

‘dn daaJua

$338J SE SANIBUII)E IJow AuBw e 34343

ieah auo jsed aded [Riaiawiled o] s5a00e

yiim 25041 4o} Ajjepadse — uojleayisianp Joj

saiunuoddo awos Fuuayo sajenb 158 ay)
Ul dn paAoLU NEY 59]B) WISJ-HoYs AJanall =

"SUOI)PUOI

VHND Ja)Jew 3jejoA 01 1snipe Jayiaq ued ojjojuod
paujisisalp e asnedaq Ajuniew sgesane

P3j041U00 B PUE UOI1EJD||E 1955E [ewildo

10} o1j0j1i0d INOA SMaIARL AJJUBISUOD V1R =

9107 L€ IsN3nY Jo sy

01)0J1.10d JNOA




S A L0day
U bl e
o

4851 mopnd

S0k - B0 EED e Uy
S0 BL0Z/LE/E0 '455L L3S ‘peIepdn ey
8L0Z/1LE/80-8L0Z/10VED poled Buuodoy

IS0 BB JBIYD YIS B,

fpoq Bupwaaol sy o) sungopep gnp eproud of onoyuod ayj jo FungEUERERada) JigdelB $e s ge Uods) R EsuE B popsad Byl o pus syl oy podes 0UBAE DEEISR B maMUanD
Arewins juswsbeus e spjou| suoda) sy | -suEwisaAL o o)cuod §uogeiodioD EL uym Aeoe pue vonsod @y 1o wonesecion BuISnoH saemy S5 sexa) Sy o fpog Buwuanob sy weopu
Aliny 01 J3fuo U 1oy SUYlAG BRInDE 100 UoTeWIoI [EIUSLLEENS 810 o5 sucdar sy) (D522 P00 LADD SBXE 11 10y JUBLISBAL| SPUNS DIONd UL UM SDUSLCI0R W panmugns sie spodas Bupsa)og oy

m_..mm_._ﬂm e M%Imﬁl FSESE D JEG A JUBNT)
Bupu3 JE8), (IS e oL AED, (BS54 Supug ey g wnkng slujueg Epoy
. . ‘ S Suaugsaaul
EVSS LOEL GLS'L 00 00k IE'BBLBSE'T FEERSGES'T LZ'BR b RSE'T
Elag L3y a0 LE'SL LTALEESE 4'598'605 LBBIY ISR IDWHL) eapunaes wlinoy) esed
BEFS 6z'L ¥ag's LWL 9E'B50'EEEL L5 5EL'SEF]L SEBE0'SEE'L Wi ssqunaas uBnouy| sseqy
o¥E'S 435'8 mng's EE'ZZ GB'055'BEG [T 286 'PE EED99'9CE (WINNE) sauroeg ubnouyl ssed
'anbg gog Apnrew uwual Ay BAfER anjwn, anies SjusLISaAU|
WLA 3 &g | Hoog EEEEL 1] LU
gL0z ‘be 3snbny . FAd0dd LAARLTAAN
B Alewwung ojjouod
ﬂ‘._._.mh_.w_. ‘s “__..-mEm_m_m.._mE aloepiod
B0 'S 106 spung sniding - BuisnoH s|qepioyy 818G SEX8 |
E3|BID0ESY @ UOSIalEd

FILVIOOESY § NOFRALLWL



SEL ..ﬂ_...lu..un_um
QL LS dua) 15 2500 - ELOEL 20 Sa0 Uy

dv
A1 U
LSEL EIFS oo'onk IZE3 L'6RE'T FEREMGSE'S BT ofieloay pus EjoL
P10 ELEY CHI D LI BEL'BEE'E LT ERLEEL'E -1 1ESgAg
LAEE'S H5S E3'Z2 B5 059'8ES 55095 0EE B TYWNDT BRUnoRs YBnay | seeg
1E2's S50 i ST AN EEE' SE050'59EL Lt il sonunzas yBnouy | sseg
559'L {2 [-4:18 IT9LE55F FL T ¥ {oNTHA sagunaas yBnanyl ssd
YUALNFHALY [EIOUDE) PUn
Aoy o 296 WLA T enfen Hooa ENES, EjuaLGERAL| adA) Runseg
afeg obizweay  afmany o LLE] FO MRPLNNY
pund 4q padnoig e
- 910z ‘1€ Isnbny
ﬁ.ﬁsﬁ s adfA] Ag Lewwng
DRJOW "5 LOB snjding - Buisnoy Yy 15 sexaj

SHEROESY T LUDBIBNEY

FILYIJDEEY § WOREALLVY



FE L Jan Lixfey

FELAE TS 4 5 W A= T P T TR N
=i

4551 oo

ATL L5 ] FEES O SEL'ELIFL GEHED'SIE ) SEE50'TIC Fdessy PUE [FCIONG

IELL ICOZNLOILL £EES JOS'5 0555 EELGE'ELE EOELE' DL TS ELE DL oy 0Z/azan aEupy RER 106 ha AL OB FLELE
QL% LEOELQED  BTR'S aE"s 0avs BEEEL'ER LHAGE'DE L I5E'DY §EOE TR =EI orL2cs N4 Lil oA TYELFLE
WAFL  ITDEIIOED EERE BPE'S iy -] I LEr'En aTTnL'Es QL SEL'BE BLOCAE G 2B 545606 N4 Lk GARINE LT
SEEL O9f0RMORE  LIF'T LFES Lars LES#E'SE S GRYEE 51'RRE'FR BLOZBTEI oty paroza N4 ol DA WEELELE
000'L  SCOELLL SERG HYE'S LEr 95 26 1F SLPIE AL SERLIELL SLOZrLEed S J21S A (A LALTELPLE
PeZ's SEONDEBO SIFS LFE°S fhat ] L BEE'CE LS'EEE 09 LTBEE'DF LOTILEE ofu £50808 M4 d4al AR LELE
EhE'L BEDELOMD SEFD LFE"S Lzl ] AL'ONE'atr SLELE'FF SLELE 'R SLOZLEiE] SN CLERER M g9l LEVAREPLE
EREL RGO SERY IFER Jere wA9EZ 2L PLARRIE PELAT 5 aLoLEE] SN 12 LEAT M4 fal EEANDMLE
SEE'E BEOILOM0 SRS LgE'g QEr'y LE9LL B BFEEL A BFBSL'EA SH05LERD YN EEABER M a4l FONLDIFILE
SaE'.  SROZLVIL DEFE Futi: 0545 GLEOL Eo'g)s el THELE 6D A L0 BEED AN SoEBEE MY sel TEAADFLE
SOE'.  BEOZLOVBO OZF S S OBy § ZR'SEE 69 BE'EEZ'98 [=]: el ] ALOTIREIS0 =04 PIEEEE N4 9L BZAnNDLFLE
ELT'E  BROZ/IVBD GEFED ICEG agl's SE909 86 BR'ZaL'VE BIE9L S SLOELEED Al fs2wie Nd 594 EWMARSDHFLE
EEH'E  BROZVED EEFS [Fia 065 B L6 EE G EEE 3L 5 EBG L SLRELTED BB LOSEEE N4 ol COWEDIFLE
Izl DEOZILVED 5T+ [hoa 06 4§ LELLITRL FE'FLALEL FE#2A LEL &L EM0 sy LAALER N [ad=T} ERAANISLYLE
ZEL'E SEOLOPO PEVS [ 08t 5 LB akLSLL FiBEE'E0) L ET5'501 oL ELZED BN OLELBE Nd 2ok ST+
251'L BEOHIOFD bEFS Lae's O 3 EFSFE'S BLBLLEL BLELLEL SO EE0 aby CERLEE M4 151 P AarLE
ooE'Y  BEOTLNEQ BLSS Loas 0545 LEGER'ER L aLe'ss LABLE'EL aLBEaEan ol 22 19EE N4 el ELANDLELE

(VN2 senpndeg yBnoiyy ssed

L oFE's  FIPS 0" PO5' 965 6609986 66099'9E sBwaay pue QeS|

Brk L ASOTCEI0 EESS  5L9S 03L's ofLLL'ErL 6 3LE'EEL SESIE'SEL OLOEMELD obyn, 0Ll LEs g2 PEL E4DADEZEE
Tl¥L  STUENTTI EEES 58S DELS ZFpes'ag SH904'05 61002'05 SLOZMEEAD el L5LLEST 20 LEE EEHADGSSE
DESY  SEOZMENO PEI'S  Diod DELD oa'LLL'EE 99 0SE'2E 90°0EG'2E BLARMESS shu FLz LTS 2 el OMOADEZEE
GEEL  GCDEMIEL FEWS ESE'S DEY'S G5 GEO'FE &b 0B 5 21'60R'9R ELOZEZIET B 1312 ED BLL FIEADSTEE
PO GEDEMEMD GBEYS EIEY 09T g aorg oo 5 OB BT =y £ITELE I 71 ASIXTITIT
SHE'A  BEORMELL  FEWS B5E'S 0EKS T50.L'¥3 L ALR'GA LA 'ALR'SA ELOZEZI9T i oaoers 2o Bil OMMNLEOTES
LOZ'4  GECTMESD LEPS E9EE  O6FS 05 BPL 2L 9T SOFELL gz oINE.L SLOZMLEIRD SOl 0808 25 Eil BAALYLOZEE
OFl'.  DECEAIZSD LEYS  ZEES OGkS 29985 ' L8 01 'es6 e O} 'ES0°PE GLOENERD i pICEDE 22 Eil ZZSKLOTEE

(vWND) sepunses yinosy ) ssed
Aurgep ejeg 99c [E1S 1147 BN|BA 18BN BR|BA JE] an|es yoog e IBNES| # JUSLEERAL| dISMN0
o) sheg famewy  BLA ML WAL ARELTIN
8LOZ ‘1g Ienbny VA FOPRRI Rl K
- pun4 AqQ sjuswiseal|
‘wyEn

Mmﬂ_;ﬁ Hane SUDULSIAU| [RISUDD - TYHINID PuUn g

IS0 'S LOG snjding - Bulsnoy Uy 18 sexa]

SHRELOSEY ' WOSIafEy

FIALYVIIDENY 0 NODERILlVWe



BLL A e
FELA Addt

BFCE - JLDEMIELD =R uny

dy
43¢ Qauod
LFE'L EIEE  LEFS PELBS'EES'E LR ESE'E [E5 T8 ] uBEHAY (UE SHRRLGERAU) 3T
aea'y tha's 95y 5590605 LEBLY'STY L BLV'STF abesoay pue |mgnE
ALETE JEORLOMG f00'a B2A's LT ZE1ig'as SEELTLS SEELE'LS 410E/aRa0 sl szE0sn Od LEL OYNASESLE
IELE B0l B0E'S  2EE'S 059 ZE'hEL'SEL SEFEETLL BEEETHL SLLTIBTE0 afpy gopaen o4 TEL LTMASEEIE
BA'Y LTONIE0 BRMF 0RO DELS SLIES'£A) BZSLAET) B2 520GF] TR A, Ti] oBlW GEEAEN 1 oEL SONASESHE
BEE'Y CEOTLNNEL L5¥S big's DG SE'LEE el Lhrea'sEe L9'Fea'EeL SLLELEED =B roE0Ern D2 ook BrAGEELE

(2 TH4] senEnaes ybnoduyl ssed
Aumey Heg g9E asg HRY FNRA EHIAN SNEA 4R BNjEp joog HEg anss| # WsLgsaal| dIgnNa
o) =fieg Aunpey  HLLA WilA BT 13 £ S L

910z ‘LE 1shbiny

zebed pund Aq sjuaunsaAlj

sjuaunsasu] |2I2UAD - TYHINID Pungd



FEL R, wadey

QT LICN Sucl T a4 L - SLOENL TG0 e U
=
4551 oyo-Hog
SE'SETEL C5'ZEH'S ZHTEE D Qoo leyel
SCOBY AL C5ZEF'Y ZHZEE DL o |Epoggng
BE'EEE ELE5E A5EDG on'e LEDZILONL L 1B %595 WL D TSSEN  FE EASRAL nEvPELR LE wRABY] TPHINID QEL 9LITIEEED
BF DL e AT ZEV ono S0 LI Y %540 WLD CERENA  BLLSHDE ZEMAOLELE | CYHINID SEL 9LOEI5EA0
ZL63 LOFEE el = SE0E! L VED T GG G N D EZIENd BTIREDE ELAMOHFLE e TrEINIe EEL BHIZISE0A0
(A%t LA BEWIE [T L0/ VED 1B WA¥S ML O SERENS 8234100 BANMELELE L TE TR IFPE Ve (o 221 BHIZISZED
L8762 RI'EL PEESE (B ol B ) B HA'S WOJ HIZGND  §8'ZEE'EE OAHEELFLE AU TVHINTS Sl BLOSETED
Ifiar 1wl QLE0g ] EEO0Z/ L VED UEM WSS L O PEBEND 9 985'9e BZWMACLYLE 15BN T INID gLl DLIZASER0
96" ike azhre 2LBIE naq LEOE L NED TR RAVS LD LESEND 290029 SN THELPLE I TYHANID LLL BLOZIGZED
ab'eat FOELL Zi pac aa SEQZFLEVLE YW HEF'S LD 9LIENS  SEFLERL FAATELRLE 1SREIUL TYHINID CAb SHIZEERD
FL w4 =R T FE BB aon SEOZLLED TN ARG ML O ORIEND  90BELFG AN EPRE ERIU CTYHANED B8l DE02GZRD
St E0E °9R 26502 a0a SEOE 1443 TEN 8RS W00 BREENS  $BEERDEY LAAMAL L WU T INTE Bk SLOZ/SEED
92'99m 9b bég b PP aoo JEOZFLLNLD AN WEk'F PIL'O LeseNd | E'RGR'sE SEAMOLFLE 158300 TYRENID 141 BLOZGEED
s EAPF L] SELIE oL Q5w ao'o FEOTILQIE] VO GER'S LD BREENS  S0ELE'0AL FONLOMLE 1sasEqul  TYHANID 891 BLOTITIET
O2awn SUR0E [0 = ap'o SECTILQEA TN 45EF'S LD EBEENS  DLERL'AE ENARSOLELE \ESSIL T TANTR 59l 3LOZGERD
£2'g5T BT 65 29E an'n JEOEILAEN Tap WGEES WHD SREND GOS0 FE ZEWE0LPLE RS TEEENID r9l DLOESERD
BE'J6E CHTED 99°+08 an'n SELEALOS0 12N %EFT WLD LIEENA LS LEE'SEL GEAAWOLLE BN TYHENID EBl BLOZSZIR0
FEELA Tragy Thaos oo HELE/L I R LER S LD EMBEND  DFEOE'SL QA0 rLE BB TPHINID 281 BLOZSER0
BO'PER'L LOTOEE L A0FE opn BECE/AED 19 ¥EFS WD SIEEND  50BLO'PE FrHXE0FLE IR PEHINID 181 BLOTSEED
b GEE EZ L9 LZ°aEL onn LEC2NIZD BN UWEL S MDD ERZACD A3 RILCE Sy0ADBZEE IEBIGAI]  TYHINZD B9l BLOZOZGD
CEArE L) arerd 00D BECEMETL W LS WD FHESED  pESLE'DT ELHAQSTIE BRER | TYYINED L8l BLOEOZ/ED
ER‘LES SFALE ZOErD op'n LELEZNZIL0 TN WEETS MLD SEREE0 R R E40A0578E AN TYEINGD bl SLOZOZIED
(LN A9°gRl Tk EEE Bl SECTAITLL =W %ERD LD LLZATD ELBLL'OE PIEAOSEDE Pl YHENED 6.1 BLOZOZED
OIS GSTERL 9F'EEE oo SELEMES TER GREEE L0 J609TD  DETRL'RE DHNLZITEE AL THINGD B4l SLDZDE/ED
AL LEL Q0288 2L B Lo BECOECD 1B WARS ML BA09TD  ELFAFRLL EMALXLOZ9E ] TYEINGD £l 3L0Z0Z/E0
A€ eLE AN LEBEF Lo SECLONEE PR, WEPS W00 BI0IED  OLEO0'SE ZREWLIESE Wal| TyHINGD L4 FHOTIDTAD
FLBRL LI'RLE TO'DES raa QDL L W] 89S ML D BOTASA  SPOBLELL EZNASEELE 1S2IEIL|  TyHINID ZRL SLOESLE0
JLaSE L5EEL Tuwie Log LZQE VLD JEN BREA'S L0 BOENSD  ALELE' LS CYMASTEND BEATU| TYEINTD LBl 9LOZSLE0
FT 40" FFPEL OEBLL £oa FEAELYE0 E WAL INZ D B0SNDd  SWEREDSEH COMASSELE \al|  TWEINID ORL SLOZ/GLAD
fi-5-- T ag'eiL'L Pt 1 (igi] SEOE T - TN WNERE LD ASLNDE  SEEE.PEL EITHAGSELE 1S3 TYHINID 085 310215180
Sjuaunsanu] (elausny
T ELiadclishay FEEYETT] BAERLDTN EE usipduassy Muniag  Inmea a1 fanzag add] plng  # JUSURERAL)| e
Apamen aeg “SUESL BUBL]
pund fq padnous) YN 2 ISFAJNNd LNTRLTEA
- 910Z ‘LE ysnbny - 910z ‘L 1SnBny polad ay) Jod _
Mmmwh_..wm_. "y tﬂn_mw_ UGHIBIDUDIaM YSED
TR0 'R L0 snjding - BuisnoH yy 1s sexa]
SARI0SEy .m ...__um._m_.r._.ﬁ_n_

FALYIIDEEY § NERYALIVH



5 1eh Hoday

0'd'e 431 2hdl 31 TELL = AL TS0 80 U
dv

4851 Mg

e sl oo ¥ COE'DL v LE'ER1"AEE'E LAY LT LR LB 1Rogng

arrgi oD BLIGI AZEE  OGAF  LTDE/UEIPC 99'DEE'TT 3T LDET BB ISE'ZE INE  TY—anap BEL SHIADBESE
ELRS onp B ZvE OET S O5L5 SE0TIDERE) B BDLCS QEElE 0s 560405 LMD  TeHaNaD ek ETHAQNGEEE
L8105 oo 6 L0F 9838 DSYY  JEORIMLE 2EELE'L0L LH'EET B0l THELELDH NG TRHEANID 5EL 49 TFIrLE
FliLer oon kL LEk LTS 055 SEORI O] THRLSEER ZE'PLEO6 Z0'8.6'BE ZNS  TeRANTD el TEMADLILE
EENE oo 9Lk DEIS  DSL§  LEDEADEILD 5B'5LS'EEL 95'PEL FEL S5'5LE'EEL INE  TesanIs TEL S4IADBEIE
25BLE oo & AR FEI®  OGLE 9E0E/LONE0 LEDLT'EL oE10s'aL LT BL ZNS  TedANID el ELANDIFLE
LO'ATE o0& WGBS EESS  OSOF  LRC/LONLL 9E GETZLL AFELRTIL 98'IELELL SHND  TwWWaNAD 28l LZMAGEELE
Q5T g 85T 1£9'%  DESS JEDTLOMND GEELSIS ZE 0L IS RS ENS  CWHIANID Lk YNATECLE
BLALL poa GLALE B2ES  OESY JPO2N0DED B2 GIE'ERL 0L °BO0 0EL aZ'5.0'EkL WD TWHINID a8l SOMNASEELE
95268 (ki a5 B8 545'5  DAY'S  SBISMEk e Gk GOS'SE LV EGE'TE TL A6 58 D TwdANID adl VBEADETAE
EO'EEE noa TOTEE LTS DAFS  BRIZAIRL LOOLE'sE oz’ 1o0'ae LaaLk'sa LHE  “wHENIS asl o 11 | EOEAE
3344 oaa VS'ELE ME'S  05Fd  ZDOZALDED DEEEL'SS IIFGLA'ES 0ESRLES NG TwWaANID Lil OANMELFLE
LZCEL 03 a LZ'ESL GICE  0SFS QEOZLOEL §LSEE'EE RLLO9'EL QLURRFEE IND  TyEINIS adl OAHAILELE
TOENE naa IOELE LIS 03 BDOLIVED BEESZ'OD GELOE'aD QLTS ZHO  TWHINIS Gl EZMABLELE
BELES aga BE'L2D SICF 0AFS  SDIZODSD BES0FSLE ST LAR'GIL Az SOHSLL IO TeHENID T4l EMALX LOZSE
TEEEL ara PEGEL FIE'S  0GFS  SEOROZCO OLEO0HE LRl 0L 'EBa'Fe 1IN TyHENID zLl TZEN LD
TLEE a0 PLDLE PICT Q8PS AEORLDINED LBLAGE'DE 27 AEE DD L Lee'aa ZNO  TPHSNIE Lil A THELRLE
[Fey=l- a0a OOeRE FAES  0RF'S GEDZEADNLL SLPLE'LL BLEEE'ZL SRl IND  TYHINID 04l LANTLLERLE
SO LT oo COLIE 82T 0AWS  BPOHLHNED L5 &RETY O en' b L5 BHY'09 EMY TPHINIY =] BN L
Bt HIZ a9'o PF5OT CIEF  Q6WS  BEOEIIND SLEMEFE BT LIS SLUELE'FE ZND  TvdsNIS gk HAMADLFLE
BO'EDY aoa ED Gt HIE'S 065 SEOE VLD 0 LBE S 09 L05' LB PELEZLE IND  TYEINID i1 SSANDLRLE
NoEFF aorn =t FLES  OGKS SEOL LN AF'85L B 50"38E'RE E¥'B5L'DE NG IWHSNID 281 FONLDAFLE
bk an'o EFELF SLEE OGWS  DEOZILINDO GB0ESC W P2 008'FE BLEEL biS NG TydI NI g8l CHARSOLELE
5% 149E ao'o 5ELEE POET 0GP0 BEOEL IGO0 9TTEEEL BSZLPEL GEEEA'AL YD TWHINID rol ZOWSOLFLE
EZEQR oo 3] LTS 511 ] SO WG PR IR g9l PE PR LT THD  TwHINID o118 GEVUNDERLE
IE £05 ono 25208 POET  OGFC  DEDE IR0 BLECEBOL 06" L0FDL L b2 BEE'EDL D TYdIKIs 281 SdrMBLFLE
52 L5E oo 52 IRE aBES  OGFT  BODEMNPG 8K DLETL 02°I0E'5L ELBLL'EL TND  TYdINID (E71 FINXGORLE
65 5.LE onp EFS.LE LEES OBF'% SEOT L IEL LEFERSEL LEGR L LRFER'STE THND  TYdINID ful:1} BMMASETLE

EJUBLISDAL] [BIOLGS pURY

sBueg WOl a3y pawEg PlalL ey a1 anpEs qooy e Hoy EHA, 1t LILTY pumi 4 # JuspERAL| dIZND
Jsamay papsnlpy  oQeIMOWY FLETE 10 pAAENuUYIUALNG  fumen  Bujpu3 Bujungbiag Bujpug fnosg

sbujuIEg Jssuel| paen[py o

anjen, yoog Bujuubag uo pjaia

910z ‘L€ Isnbny - 910z ‘L ysnBny TGRS L
- pund - pund Aq pauosg
SpLGL XL URsnY sBujuies 1sa10u|
SEL g
JBLH S LOG sniding - BuisnoH Uy 18 sexa]
SHERUSEY F UDRIAE]

FALVIIODSEY § NDERNILIVY



5g'¢ W Haday

LEARE IEREE] K0k - SLOZILENE] e Uy
dv
4551 Oyl
5 ESE DY oo +9E96'01 itrerg LEERHESET FALESIECE V26V EITE (L L
afuumes Uapautsy pauIEy PHA Wed  aea Bi|Ep Hoog anjes, Yooy anjep, Jeg adfy FUNd ¥ IUILRERAU] dIEND
JERIBY PMEN[RY  UoRErgIOuny Ry PRIIENUUYILELTY  Auniey  Bujpug BujuuiBeg Gupus funsag

z afeq

BUIRTE FIMB DEIEN(EY

9102 '1E yenboy - g0z *L yInBny
sBujwes Jsaaaqu
snpding - Bujsnoy Yy 15 sexs)



Tab 1



BOARD MEETING
TEXAS STATE AFFORDABLE HOUSING CORPORATION
Held at the offices of
Texas State Affordable Housing Corporation
2200 E. Martin Luther King Jr. Blvd.
Austin, TX 78702
August 18, 2016 at 10:30 am

Summary of Minutes

Call to Order, Roll Call
Certification of Quorum

The Board Meeting of the Texas State Affordable Housing Corporation (the
“Corporation”) was called to order by Bob Jones, Chair, at 10:35am, on August 18, 2016,
at the offices of Texas State Affordable Housing Corporation, 2200 E. Martin Luther King
Jr. Blvd, Austin, TX 78702. Roll Call certified that a quorum was present.

Members Present

Bob Jones, Chair
Bill Dietz, Vice Chair
Gerry Evenwel, Member

Members Absent

Alex Meade, Member
Jerry Romero, Member

Staff Present

Betsy Aldrich, Senior Accounting Manager

Liz Bayless, Executive Vice President

Katie Claflin, Senior Manager of Communications & Development

Joniel Crim, Director of Homeownership Programs

David Danenfelzer, Senior Director of Development Finance

Sarah Ellinor, Manager of Homeownership Programs

Nick Lawrence, Controller

David Long, President

James Matias, Manager of Asset Oversight & Compliance

Celina Mizcles, Manager of Asset Oversight & Compliance

Laura Ross, Corporate Secretary/Senior Manager of Digital Content & Publications
Melinda Smith, Chief Financial Officer

Janie Taylor, Senior Director of Communications, Development & Government Relations
Michael Wilt, Manager of External Relations

Guests

Hannah Bell, Office of Representative Molly White
Tim Nelson, First Southwest Company

Eric Pike, First Southwest Company

Tim Smith, Hope Development Services



Katie Van Dyk, Greenberg Traurig

Public Comment

No public comment was provided at the beginning of the meeting.
Audit Committee Report

Mr. Dietz reported that during the Audit Committee meeting, the Audit Committee had discussed
the 2017 operating budget and approved it for presentation to the full board. They also reviewed
the Audit Committee Guidelines which remained unchanged from last year. Lastly, the Audit
Committee heard from the auditors about the upcoming audit.

Mr. Jones asked for public comment on the Audit Committee report and none was given.
President’s Report

Mr. Long thanked Mr. Dietz and Mr. Evenwel for participating on the Audit Committee. Mr.
Long noted that the fiscal year 2017 operating budget would be presented under Tab 3 of the
agenda. He referred the board to the program and financial reports included in the board packet
and stated that there were no exceptions to report.

Mr. Long reported that he, Mr. Danenfelzer, and Mr. Wilt had attended the Federal Reserve
Bank’s Rural Housing Summit in Dallas on July 22". On July 25", Ms. Ellinor participated in
the Texas Association of Realtors (TAR) live Facebook event to advertise our homeownership
programs and the Overcoming the Down Payment Hurdle class. Mr. Long informed the board
that the video had been viewed by over 1,500 people and continued to be on TAR’s Facebook
page. He noted his appreciation of TAR’s support of our programs.

Mr. Long informed the board that he and Mr. Wilt attended the National Alliance to End
Homelessness Conference July 25™-28" in Washington DC. Ms. Crim and Mr. Almquist had
attended the Sunbelt Builders Show in Dallas August 2"-4™ where the Corporation had a booth.
Mr. Long informed the board that the final round of Texas Statewide Homebuyer Education
Program (TSHEP) training for 2016 would be held in Houston at the Federal Reserve Bank
August 22"-26". Ms. Ellinor and Ms. Davila would be attending the training. Mr. Long
expressed his appreciation for TDHCA’s partnership and announced that our contract to
administer the program had been renewed for 2017. Mr. Long talked about upcoming
homeownership related activities including a Down Payment Hurdle class that would take place
in Houston. Staff would also have a booth at the Combined Law Enforcement Agencies of Texas
(CLEAT) conference and attend the El Paso Realtor Rally. On August 30", Ms. Crim would be
interviewed by Mr. Shad Bogany on the Houston area radio show “Real Estate Corner”. Mr.
Bogany was formerly the chair of the Texas Association of Relators and Mr. Long expressed his
appreciation of Mr. Bogany inviting us to be on the show to talk about our programs.

Mr. Long introduced the guests in attendance at the meeting. They included Ms. Bell with
Representative Molly White’s office, Ms. Van Dyk with Greenberg Traurig, the Corporation’s
general counsel; Mr. Pike and Mr. Nelson with Hilltop Securities, the Corporation’s financial
advisory firm.



Mr. Jones asked for public comment and none was given.

Tab 1 Presentation, Discussion and Possible Approval of Minutes of the Board
Meeting held on July 14, 2016.

Mr. Jones noted that the following people had been added to the list of guests at the August
board meeting: Mr. Ryan Combs with Palladium USA, Ms. Mary Jo Davis with Bank of Texas,
and Mr. Chase Miles with Patterson & Associates.

Mr. Dietz made a motion to approve the minutes of the Board Meeting held on July 14, 2016 as
presented and amended. Mr. Jones seconded the motion. He asked for public comment and none
was given. A vote was taken and the motion passed unanimously.

Tab 2 Presentation, Discussion and Possible Approval of the Texas State
Affordable Housing Corporation’s 2017 Broker Listing.

Ms. Smith stated that the Corporation was required to ask the Board to approve the Investment
Policy and Broker Listing on an annual basis. The broker listing wasn’t voted on at the last board
meeting however it was on this month’s agenda for the board’s review and consideration. Ms.
Smith noted that one change had been made to the broker listing — Barclay’s Capital had been
removed and First Tennessee had been added. Mr. Jones asked why they had been removed; Ms.
Smith stated that the Corporation’s investment advisor, Ms. Linda Patterson, felt Barclay’s had
not been beneficial in assisting the Corporation with purchasing investments. She felt First
Tennessee might be a better fit.

Mr. Evenwel asked if there was significance in the order in which the brokers were listed and
Ms. Smith stated that there was not, they could be listed in any order.

Mr. Jones asked for public comment and none was given. Mr. Evenwel made a motion to
approve the Texas State Affordable Housing Corporation’s 2017 Broker Listing. Mr. Jones
seconded the motion. A vote was taken with Mr. Evenwel and Mr. Jones voting yes. Mr. Dietz
abstained from voting. The motion passed.

Tab 3 Presentation, Discussion and Possible Approval of the Fiscal Year 2017
Operating Budget.

Ms. Smith reiterated staff had presented the operating budget to the Audit Committee during
their meeting earlier this morning. They had gone through the budget in detail which Ms. Smith
volunteered to do again for the full board. She noted that the Corporation expected $6.1 million
in revenue and around $6 million in expenses which would leave $91,000 excess of cash
revenues over expenditures. She added that there was nothing unusual about any of the revenue
or expense items that were included.

Mr. Dietz stated that he and Mr. Evenwel had reviewed each line item in detail during the Audit
Committee meeting and they were both satisfied with the final product. Mr. Jones stated that he
was satisfied with the Audit Committee’s recommendation of the budget for approval.



Mr. Evenwel made a motion to approve the Fiscal Year 2017 Operating Budget. Mr. Dietz
seconded the motion. Mr. Jones asked for public comment and none was given. A vote was taken
and the motion passed unanimously.

Tab 4 Presentation, Discussion and Possible Approval of the Audit Committee
Guidelines.

Ms. Smith explained that the Audit Committee Guidelines were required to be reviewed by the
Audit Committee on an annual basis. She reported that this had been done in the Audit
Committee Meeting earlier that morning and because no changes are being proposed or made to
the Guidelines from the previous year, it does not require the board’s review and approval. Mr.
Dietz, chair of the Audit Committee noted that the Guidelines remained unchanged from the
previous year and so there was not a need for the full board to review them in detail.

Mr. Evenwel made a motion to approve the Audit Committee Guidelines for 2017. Mr. Dietz
seconded the motion. Mr. Jones asked for public comment and none was given. A vote was taken
and the motion passed unanimously.

Tab 5 Presentation, Discussion and Possible Approval of a Resolution Regarding
the Submission of One or More Applications for Allocation of Private
Activity Bonds, Notices of Intention to Issue Bonds and State Bond
Applications to the Texas Bond Review Board and Declaration of
Expectation to Reimburse Expenditures with Proceeds of Future Debt for the
Peoples EI Shaddai Village Apartments and St. James Manor Apartments.

Mr. Danenfelzer explained that staff had received a bond application proposing the acquisition
and rehabilitation of two properties in Dallas, Peoples El Shaddai Village and St. James Manor
Apartments. Staff had reviewed the application and was today asking for the Board’s approval of
an inducement resolution that would allow staff to move forward with further review,
preparation of bond documents, public hearings and other steps needed to issue the bonds. Once
all this was complete, staff would bring a full report, as well as underwriting and other
documents to the board for final review and consideration.

Mr. Danenfelzer stated that in addition to the information he included in the staff write-up, he
wanted to make the board aware that he had received a letter of support for the project from State
Senator Royce West. He had also spoken with community members in the area including the
president of Citywide CDC, a local community development corporation, who also had voiced
support for the project.

Mr. Danenfelzer explained that the developer on the project was Steele Properties, LLC, and the
properties would be managed by their subsidiary the Monroe Group.

Mr. Smith with Hope Development Services, a consultant on the two developments, introduced
himself to the board. He explained his role in helping Steel Properties Group apply for tax
credits, apply for tax-exempt bonds and work through steps with local government in order to
move the project forward. He stated that he had assisted Steel Properties on several other
developments, including two that had closed in the last year.



Mr. Smith explained that collectively the principals for the Steele Properties group had 60 years
of experience. The Group was founded in 2006 and in the last ten years had acquired and
renovated over 4500 units, 20 of those being tax credit units in 14 different states. The Group
currently owned seven tax credit developments in Texas and completed a total of $500 million in
acquisition rehab development sales. Their specialization was turning around section 8
properties.

Mr. Jones asked about the community’s reaction to the proposed project and Mr. Smith stated
they had received a resolution of no objection from the City of Dallas. Mr. Danenfelzer added
that the resolution had been passed unanimously by the city council. They had also received a
letter of support from the City of Dallas’s housing finance corporation which had been unable to
issue the bonds for the project due to internal planning issues.

Mr. Dietz commented that the proposed development would be welcome because the developer
was taking an existing property and making it better. Mr. Danenfelzer agreed, adding that we
usually encountered little resistance to acquisition rehab developments. People liked to see
reinvestment in these properties. With approval of the resolution today, staff would continue
their due diligence. They would inspect the properties and hold a public hearing in Dallas so the
community members and tenants of the properties had the opportunity to voice any concerns or
questions they had about the project. Staff would then present the results of the public hearings
and inspections to the board.

Mr. Jones asked how the proposed project would benefit the neighborhood. Mr. Danenfelzer
stated that the properties were in a very low income census tract but the city had budgeted
funding to go into that area of the city. Investment would also be made by other local community
development corporations. Preserving affordable housing was one of the four targeted housing
needs that the Corporation had set for the bond program.

Mr. Jones asked how the rehab would affect current tenants. Mr. Smith explained that they
would not be relocated; the units would be rehabbed while the tenants still occupied the units.
The asset management team would evaluate why the property was in the shape it was currently
in and what factors had contributed to it, so that they could preserve the value they were putting
back into the development.

Mr. Danenfelzer noted that the inducement resolution before the board would induce the project
for federal tax purposes so the bonds could be reserved for the project. One of the next steps staff
would take would be to ask for a reservation of private activity bonds from the State’s Bond
Review Board. Approval of the inducement resolution would also allow the developer to be paid
with bond proceeds for any expenses related to the issuance of the bonds incurred after the
resolution was approved. Mr. Danenfelzer stated that the inducement resolution would open a
window of opportunity to conduct TEFRA hearings, develop bond documents and then to bring
the project back for final bond approval by the board. The Texas Bond Review Board would also
need to approve the development as the state bond issuer.

Mr. Evenwel made a motion to approve the resolution regarding the submission of one or more
applications for allocation of Private Activity Bonds, notices of intention to issue bonds and state
bond applications to the Texas Bond Review Board and declaration of expectation to reimburse
expenditures with proceeds of future debt for the Peoples El Shaddai Village Apartments and St.
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James Manor Apartments. Mr. Dietz seconded the motion. Mr. Jones asked for public comment
and none was given. A vote was taken and the motion passed unanimously.

Open Meeting

Mr. Long briefly discussed the next board meeting which was tentatively scheduled for
Thursday, September 15™. Mr. Jones thanked staff for their hard work. He thanked Mr. Dietz for
chairing the Audit Committee. Lastly, he thanked the court reporter, Ms. King.

Adjournment

Mr. Jones adjourned the meeting at 11:04 am.

Respectfully submitted by
Laura Ross, Corporate Secretary
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Texas State Affordable Housing Corporation

Agenda Item:

Presentation, discussion and possible approval of a resolution regarding the submission of one or
more applications for allocation of pravate activity bonds, notices of mtention to issue bonds and
state bond application to the Texas Bond Review Board and declaration of expectation to reimburse
expenditures with proceeds of future debt for the Brooks Manor Apartments.

&umm; Map of Propect Area

The Corporation recerved an application from Sreele Properties Py
II, LLC (“Steele™ in September 2016 for the issuance of

multifamily  private activity bonds for the Brooks Manor

Apartments (“Brooks Manor™). The proposal mcludes the e
acquisiion and rehabiitation of a 50-umt semor apartment _’r';}___ Fa e
complex located in West Columbia, Texas. The Corporanon’s o 1

Board is being asked at this time to approve an inducement
resolution and provide staff with the awthority to move
forward with an applicanon tor povate activity bond volume
cap, underwriting, public hearings and drafting of bond
documents to move the development towards an anticipated
bond closing in January 2016,

A
ey

Lakn, Jacki

Public Benefit:

The proposed project fulfills the Corporation’s targeted housing need for at-risk preservation and
senior housing developments. The property has a Section 8 project based rental contract with the
U.S. Department of Housing and Urban Development (“HUD™) that provides rental assistance to
all 30 units. The rehabilitation plan calls for approximately $27,500 per unit in rehabilitation,
ncluding siding replacement, interior renovations, new roofs, energy etficient windows and Energy
Star cernfied HVAC systems to ensure the property continues to provide sate, decent and atfordable
housing,

Financial § 2

The proposed acquisition and rehabilitation has a total budget of approximately $5.4 million. $1.4
million 1s planned tor direct construction costs. Acquisition of the exssting property will cost $2.5
milhion, with fnancing costs, soft costs and developer fees accounnng for the remaning $1.5
million.

The proposed financing leverages tax-exempt bonds and 4% housing tax credits. $3.08 million n
bonds will be issued for acquisicion and rehabilitation activities, Total tax credit equity is anticipated
ro be $1.7 million, with the remaining projecr funds coming from deferred developer fees, cash flow
and owner equity. R4 Capital Funding has provided a letrer of intent to purchase both the bonds
and tax credit equaty,

Mkt G i
Brooks Manor Apartments is locared in West Columbia, Texas, southwest of the Houston metro
area at the intersection of state highways 35 and 36, Staff's review of neighborhood conditions
shows that the property 1s located i a census tract with tugh median household mcomes. The U5
Census reports the area’s median income 15 $581,389, as compared to the sttewide median of
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Texas State Affordable Housing Corporation

501,958, Although West Coluombia 1s a small community with only 32,755 persons, it has good
access to grocers, medical facilities and other community services. The community also has 104
lorwr-income rental unirs in 3 properries. Given the size, unir make-up and age of other properties in
the marker area, staff feels thar the proposed rehab will make Brooks Manor more desirable and
competitive within the market area.

Staff did lock at economic growth and educanonal services, though these factors do not generally
impact housing targeted to seniors in the same way they would developments targeted ro families.
We did note that the project is located close to several community services including government
offices, public library, grocery stores, pharmacies and banking centers. Although there are no urgent
care or hospital facilines in West Columbia, the commumnity has access (20 to 35 min drve) to
medical facilities in Lake Jackson, Angleton and Sweeny.

Borrower Summary:

Steele Properties LLC will be the primary owner/operator of the property through its subsidiary
entity, Steele Brooks Manor LLC. Steele Properties is a Denver-based developer of affordable
housing with more than 4,500 wrs completed since 2006, The majonty of thewr portfolio has
ivolved tax credit and Section 8 property acquisiton and renovations.  Steele Properties has
completed seven acg/rehab projects in Texas with several more potential projects in the pipeline.

The Monroe Group 1s the planned property manager for the Brooks Manor Apartments. The
Maonroe Group was formed as a sister company to Steele Propernies 11.C to conduer development
and property management acrivities. The Monroe Group currently manages 36 properties, including
all of Steele Properties’ umts in Texas.

As a developer and manager of affordable housing, Steele Properties has received high marks from
their past and present financial partners including PNC Real Estate and Wells Fargo Multifarmly
Capital. The Corporation s currently underwniting and preparing the Steele St James Peoples
Porttolio rransaction for final consideration by the Board in November, 20146,

Staff Recommendation:

Stafl recommends that the Board approve the resolution regarding the submussion of one or more
applications for allocanon of provare activity bonds, notice of intention to :ssue bonds and stare
bond applicarion to the Texas Bond Review Board and declaration of expectation o reimburse
expendinures with proceeds of furure debr for rthe Brooks Manor Aparrments.
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Steelz BM - Underwritting

Project Summary

Project Summary

Applicant Steele Properties || LLC

Project Marme Steele Brooks Manor

Location(s)
Property: Brooks Manor Apartments

Address 444 Jefferson Street

City West Columbia

County: Brazaria State TX Zip 77486
Census Tract: 48039662001

Funding Sources Amount % of Total

TSAHC Bonds 5 3,080,000 57.57%
R4 - Tax Credit Syndication E 1,704,341 31.86%
Deferred Developer Fee 5 565,703 10.57%

0.00%
0.00%
Totals 5 5,350,044 100%

Market Summary Census Tract City County State
Population 2,314 32,755 325,477 26,003,033
Average Age 43 41 a5 34
Minority Pop. % 19.3% 17.1% 25.1% 25.3%
% Hispanic 11.6% 18.8% 28.6% 38.2%
% Persons with Disability 12.8% 15.6% 10.1% 11.6%
% Households that Rent 22.8% 15.8% 26.6% 37.3%
Persons w)o Insurance 8.8% 18.4% 17.7% 21.9%
Median Household Income 581,389 562,623 580,560 561,958
Median Home Price 5141,100 5104,000 5148,800 $131,400
Median Rents 5569 5689 5888 5870
% Renters Who are Cost Burdened 31.3% 20.3% 3I8.7% 45.2%
% Attending Public Schoals 06.8% 95.7% 94 4% 93.5%
Graduation Rate (Brazoria 15D)) B3.1%

Unemployment 4.6% 4,5%
CRA Eleigible Census Tract Mo
Medically Underserved Area Yes
Projects Units
# of LI Apartment Projects 3 1L'.I4|
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Summary of Sources and Uses

Sleele BM - U illing
Sumrsry Sources and Uses

Applicant

Steele Properties Il LLC

Project Name

Steele Brooks Manor

Number of Units 50 I

Sources Amount Amaunt Per Unit Percentage of Total
TSAHC Bonds 5 3,080,000 | & 61,600 SE%
R4 - Tax Credit Syndication 5 1,704,341 | & 34,087 32%
Deferred Developer Fee 5 565,703 | 5 11,314 11%
5 - |5 - 0%
5 - 5 - 0%
L .
[Total Sources 5 5,350,044 5 107,001 100%
Uses

Acguisition 5 2,500,000 5 50,000 46%
Off-Site Construction 5 - 5 . 05
On-slte and Contruction Costs 5 1,370,373 & 27,407 25%
Indirect Costs 5 335,519 & 6,710 B3
Financing Costs 5 493,846 5 9,877 056
Reserve Accounts 5 62970 &% 1,380 1%
0%
Developer Feas 5 613,741 & 12,275 11%
|T|:|ta| Uses 5 5382458 & 107,649 100%

Gap [ Reserve [ 32,414}

Percent of Developer Fee Deferred 0.00%
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MINUTES AND CERTIFICATION

THE STATE OF TEXAS g

§
TEXAS STATE AFFORDAEBLE g
HOUSING CORFPORATION g

The Board of Directors of the Texas State Affordable Housing Corporation (the
"Corporation”) convened on October 13, 2018, at its regular meeting place, and roll was called
of the duly constituted members of said Board of Directors, to-wit;

Name Dffice
Robert Elliott Jones Chairperscn
William H. Dietz Vice Chairperson
Gerry Evenwel Director
Alejandro Meade Director
Jerry Romero Director
and all of said persons were present except . thus

constituting a quorum. Whereupon, among other business, the fallowing was transacted, to-wit:
a written resolution (the ‘Resolution”) bearing the following caption was introduced for the
consideration of said Board:

*RESOLUTION NMO. 16-

RESOLUTION Regarding the Submission of one or more
Applications for Allocation of Private Activity Bonds, Notices of
Intention to Issue Bonds and State Bond Applications to the Texas
Bond Review Board and Declaration of Expectation to Reimburse
Expenditures with Proceeds of Future Debt for the Brooks Manor
Apartments”

Upon motion duly made and seconded, the Resolution was finally passed and adopied
by the following vote:

AYES NOES __ ABSTENTIONS

MINUTES APFROVED AND CERTIFIED TO BE TRUE AND CORRECT and to reflact
accurately the duly constituted officers and members of the Board of Directors of the
Corporation, and the attached and following copy of such Resolution is hereby certified to be a
true and correct copy of an official copy thereof on file among the official records of the
Corporation.

2TITI8E7.1 4 11609549



SIGMED this October 13, 201 6.

Secretary, Texas State Affordable Housing
Corparation
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RESCQLUTION NO. 18-

RESOLUTION Regarding the Submission of one or more
Applications for Allocation of Private Activity Bonds, MNotices of
Intention to Issue Bonds and State Bond Applications to the Texas
Bond Review Board and Daclaration of Expectation to Reimburse
Expenditures with Praceeds of Future Debt for the Brooks Manor
Apartments

WHEREAS, the Board of Directors of the Texas State Affordable Housing Corporation
(the “Corporation”) desires to submit a 2016 Application for Allocation of Private Activity Bonds,
a calendar year 2016 Application for Carryforward for Private Activity Bonds or one or more
calendar year 2017 Applications for Allocation of Private Activity Bonds (collectively, the
"Application™) to the Texas Bond Review Board in connection with bonds (the “Bonds™) relating
lo the qualified residential rental housing project located at 444 Jefferson Street, West
Columbia, Texas 77486 (the "Project”’);

WHEREAS, the Corporation intends to issue the Bonds and loan the proceeds to
Steele Brooks LLC (the “Borrower'), which will use the proceeds for the acquisition,
rehabilitation and equipping of the Project;

WHEREAS, it is anticipated that the Borrower will make certain capital expenditures with
respect to the Project and currently desires and expects to reimburse the capital expenditures
with proceeds of such debt;

WHEREAS, under Treas. Reg. § 1.150-2 ({the "Regulation™), ta fund such reimbursement
with proceeds of tax-exempt obligations, the Corporation must declare its expectation o make
such reimbursement;

WHEREAS, the Corporation desires to preserve the ability of the Borrower to reimburse
the capital expenditures with proceeds of tax-exempt obligations: and

VWHEREAS, the Board desires to make all other appropriate filings and requests to the
Texas Bond Review Board to enable the Corporatian to issue the Bonds.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
TEXAS STATE AFFORDAELE HOUSING CORPORATION:

1. That the President of the Corporation or any officer of the Corporation is hereby
authorized and directed to execute and deliver the Application to the Texas Bond Review Board
in connection with reguesting allocation for the Bonds, together with any documents, certificates
or instruments related thereto.

2. That the President of the Corporation or any other officer of the Corporation is hereby
authorized and directed to file with the Texas Bond Review Board one or more Notices of Intent
to Issue Bonds and one or more State Bond Applications in connection with the Bonds and such
officers are further authorized and directed to request that the application(s) be approved by the
Executive Director of the Texas Bond Review Board in accordance with Chapter 181 of the
Texas Administrative Code, as amendead.

3. That the President of the Carparation or any other officer of the Corparation is hereby
authorized and directed to take any and all ather actions necessary or incidental to securing the
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private activity bond allocation(s) and the approval of the Bonds from the Texas Bond Review
Board.

4, That the Corporation reasonably expects that the Borrower will reimburse capital
expenditures with respect to the Project with proceeds of debt hereafter to be incurred by the
Corporation, and that this resolution shall constitute a declaration of official intent under the
Regulation. The maximum principal amount of obligations expected to be issued for the Project
is $3,300.000.

PASSED, APPROVED AND EFFECTIVE this October 13, 2016

TEXAS STATE AFFORDABLE
HOUSING CORPORATION

o W R % R R R R ol b W R W o R
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October 13, 2016

Agenda ltem

Presentation, Discussion and Passible Approval of the Publication for Public Comment of the Guidelines,
Scoring Criteria and Targeted Housing Needs for the Allocation of Qualified Residential Rental Project
Tax Exempt Bond Funds under the Multifamily Housing Private Activity Bond Program Request for
Proposals and the 501(c)(3) Bond Program Policies for Calendar Year 2017,

Summary

In accordance with the Corporation’s governing statute, we are required to release annually a Reguest
for Proposals {the “RFP”) and updated 501(c)(3) bond policies that comply with both state and federal
requirements. The Corporation, pursuant to §2306.565 of the Texas Government Code, is also required
to adopt targeted areas for the allocation of bonds, review relevant needs assessment information,
adopt criteria regarding the solicitation of proposals, and set criteria for scoring and ranking of
applications. The attached draft policies and RFP fulfill these statutory requirements.

Staff has conducted a review of several needs assessments including the State Low-Income Housing
Plan, market research published by the Real Estate Center at Tewas A&M University, and other
resources. Additionally, staff monitored application procedures and public input during the past year
and is recommending the following changes to the policies and RFP:

« Section 7(d), Scoring for Small and Mid-Sized Cities, has been amended to match the definition of
Rural and Smaller Urban Markets used in the Corporation’s Targeted Housing Needs in Section 2(kb}.
This clarification was needed for smaller cities that may have been located within a PMSA but still
fulfilled our targeted housing needs,

= Section 7(e], Scoring for At-Risk Preservation, has been amended to focus on projects that will
preserve housing long-term through extended rental contracts rather than those projects that may
be near the end of their current conlracts, bul not renewing federal affordability restrictions.

= In order to comply with amendments to the Securities Exchange Act of 1934, the Corporation is
changing the term Financial Advisor to Municipal Advisor throughout the proposed policies and RFP.

= Section 17(g) has been added at the reguest of Bond Counsel in order to fulfill requirements of the
Securities and Exchange Commission under Rule 15¢(2-12).

If approwved, staff will post the palicies and RFP to the Corporation’s website and give notice through the
Texas Register that public comment will be accepted. Based on public comment and input from the
Corporation’s Bond Counsel and Issuer's Counsel, staff may update the draft policies and come back to
the board for further discussion of the policies and to consider adoption of the policies and REP.

i e i

Staff recommends that the Board approve the attached blacklined draft policy and RFF for publication
for public comment.



Texas State Affordable Housing Corporation

264+6-2017 Multifamily Tax-Exempt Bond Programs
Policies and Request for Proposals

The Texas State Atfordable Housing Corporation has approved these policies and request for
| proposals (“REP”) for its multifamily tax-exempt bond programs for calendar vear 2046201 7. These
policies and REP are updated H‘.Flﬂl.lﬁ]j].' to mtorm the pul:}lit of the Corporation’s process and
guidelines for selecting residential rental properties to be financed with tax-exempt bonds 1ssued by
the Corporation. All submissions must be submitted for review of threshold and scorng criteria at
least 35 days proior to any presentation to the Corporation’s Board for an Inducement Resolution,

. Introduction.

.

b,

The Texas Stare Affordable Housing Corporation (the “Corporation™) 15 a public nonprofir
corporation that serves the honsing needs of low, very low and exrremely low-income
Texans and other underserved populations who do not have comparable housing oprions
through conventional fnancial channels. The Corporation accepts applications from
developers (“Developers™) to acquire and rehabilitate, or construct new affordable
mulafamily rental developments (“Developments™). Pursuant to §§2306.554, 564 and 565 of
the Texas Government Code, the Corporation is authorized to issue multifamily 501(c)(3)
bonds and to direct the Texas Bond Review Board on the issuance of the portion of the
stare’s private activity bonds cetling ser aside for the Corporanon under §1372.0231(a) of the
Texas Government Code. The Corporanion’s available volume ¢ ‘up for pri‘l."flrt' activity bonds
15 1% of the Stare’s available volume cap for residenrial rental povate activity bonds. For
2062017 the amount 15 estimated to be approximately $68-65 million. This volume cap is
available for reservation until August 1, 26462017, Thereafter the Corporation will be able to
reserve any additional available volume cap through the Texas Bond Review Board. There
are no deadlines or mirs on the amounr of 501 (¢)(3) bonds thar the Corporation may issue.

These policies and RFP have been adopted by the Corporanon’s Board of Directors based
on a review of the state’s strategic housing, needs, the demonstranon of local communiry
support, and solicitation from local and regional housing organizations, pursuant to
§2306.565 of the Texas Government Code. This RFP defines the methodology that staff will
use to review applications and creates the crireria for scoring and ranking applications.

This RFP will be extended month-to-monrh uaril such rime as the Corporation chooses to
close the BRFP o further submissions, based on the amount of funds awarded or induced by
the Corporation’s Board. A notice that the RFP has closed will be posted to the
Corporation’s website, and written notice will be prr_wided tor any Developers who submit an
applicanion prior to the release of the closing notice. The Corporation reserves the nighr o
re-open the RFP ar any rime.

Contact Informanon. All quesnons abour the RFP and applicanion process can be direcred in
writing to:

MaaapesetDevelopment Finance Program
Texas State Affordable Housing Corporation

2200 E. Martin Luther King Jr. Blvd.
Austin, Texas D822 7RV
Tel. 512-477-3555, Fax 512-477-3557
Email: ddanenfelzer{iltsehe.ong

Texas State Atfordable Housing Corporation

PO Box 12637, Austin, Texas TB711

lot22 Approved 211,146



Texas State Affordable Housing Corporation

264+6-2017 Multifamily Tax-Exempt Bond Programs
Policies and Request for Proposals

Targeted Housing Needs. Pursuant to §2306.565(b) of the Texas Government Code, the
Corporation’s Board has identified target areas of housing need within the State of Texas
(“Targeted Housing Needs”) for the allocation of qualified residential rental project bond funds.
The Targeted Housing Needs are based on research conducted by the Corporation, including a
review of the Stare’s straregic housing needs, relevant housing needs assessmenrs  and
mformation from local and regonal stakeholders, To this end, the Corporation’s Board has
adopted the following Targeted Housing Needs. The Corsporation will only accept applications
i response to this REP that fulfill ar least one of the Targeted Housing Needs.

.

b.

ArRivk  Preservation and  Rebabilitation. The preservanon and rehabilitation of existing
affordable rental housing is defined as existing housing in need of significant strucrural
repairs and mechanical systems updates. The housing must currently have a recorded
regulatory agreement or land use restriction agreement (the “LURA™) placed on it by a
public body. Rehabiliranon activities must result in the housing wmirs being brought up to
current energy efficiency, housing quality, local building code and accessibility standards.
Developments may include temporary tenant relocation expenses, bur may not cause the
permanent relocation of exsting  low-income  tenants. Public housing  developments
participaning in the US. Department of Housing and Urban Development’s Renral
Assistance Demaonstration program are eligible under this section;

Rawal and Smafler Urban Markatr. The Corporanion is dedicared ro expanding access to rental
housing in rural and smaller urban markers that are not generally rargeted for housing
expansion. Rural rental housing developments must be locared within an area that is: (a)
outside the boundaries of a primary metropolitan statistical area (PMSA) or metropolitan
statistical area (MSA); or (h) within the boundarses of a PMSA or MSA, if the area has a
population of 20,000 or less and does not share a boundary with an urban area. Smaller
urban rental housing developments must be located within a city of less than 100,000
persons, but not within or adjacent to a PMSA or M5A of more than 500,000 persons;

Newior and Service Eariched Honsing Developarents. Semor and Service Enriched Housing
Developments must meet at least one of the following definitions i osder to qualify uader
this Targered Housing Meed caregory.

1. A proposed Development that meets the requirements of the federal Fair Housing
Act and: a) is intended for, and solely occupied by, individuals 62 years of age or
older; or b) s intended and operated for occupancy by ar least one individual 55
vears of age or older per umt, where at least 80% of the total housing units are
occupied by at least one individual who 1s 535 years of age or older; and where the
owner publishes and adheres to policies and procedures which demonstrate an intent
by the owner and manager to provide housing for individuals 55 vears of age or
older. (See 42 U.S.C, Secton 3607 (b))

. A proposed Development rthar provides for inregrared, affordable and accessible
housing thar offers the opportunity ro link residents with on-site or off-site services
and supports that foster mdependence for indmwiduals with disabilities and persons
whao are elderly. Such Developments should also show a clear effort to coordinare
housing and health services for residents; or

Texas State Atfordable Housing Corporation

PO Box 12637, Austin, Texas TB711

2ob22 Approved 211,146



Texas State Affordable Housing Corporation

264+6-2017 Multifamily Tax-Exempt Bond Programs
Policies and Request for Proposals

. A Development financed mn accordance with limitations set by the Intemal Revenue
Service on Assisted Living Developments, and a} is affordable rental housing
combined with minimal on-site medical or supportive services; b) is targeted to
persons with disabidities, but with at least 75% of units open to any qualified renter;
and ¢) has ar least 10% of 1ts units affordable to persons earning less than 30% of the
area median income.

d.  Disaster Relief Housing. 'The Corporanon will consider any eligible multitamily residennal rental
housing Development, including rehahilicarion and new construction, located in any one or
more Texas counties identified in a Federal Emergency Management Agency disaster
declaration to be eligible for financing under this RFP.

Housing Needs Set-Aside. To ensure that bond cap will be available for specific housing
needs the Corporation has determined that until April 1, 20462017, 20% of its annual available
volume cap will be reserved for developments thar:

A, Include at least 5004 of housing units located 1 a qualified Rural or Smaller Urban Marker,
as defined by this policy; or

b, Include ar leasr 200 of housing units builr to be accessible for persons with mobility
impairments and special needs popularions as detined by this policy.

Application Submission. The Corporation will publish an application package to irs websire.
Developers should download and complete the applicanon pursuant to the guwdelnes for
completion included in the application instructions. The Corporation requires a nonrefundable
application submission fee of $1,500 for Private Activity Bonds or $2,500 for 501(c)(3) bonds.

Application Review.

a. The Corporation requires ar least 28 days ro review an applicanon before presenting any
recommendation for inducement ro the Corporation’s Board. The Corporation will bring
before the Board only those applications that have completed the review process.

b. The Corporation may delay the presentation of an application to the Board if there are
errors, omissions or imsufficient documentation that the Corporation deems necessary to
complete its review. If an application fails to fulfill the minimum rthreshold criteria for the
prvate activity bond (*PAB™} program, the applcation will not be accepted by the
Corporation for further review.

. All applicanons that have completed the review process will be presented, and
recommendations for awards will be determined based on final scores and availability of
funds. If the Corporation utilizes all of its volume cap prior to approving an applicanon,
the ﬂ[,‘rp]irﬁrirm will be held for a p&riﬂd of 120 []ﬂ}-‘ﬁ from s date of submission and iy b
considered for a fumre award, if volume cap becomes available.

Threshold Criteria. All applications submitted to the Corporation must meet the following
minimum Threshold Criteria (*“Threshold Criteria™) in order to be considered for an allocation
of bonds by the Corporation. Applications not meeting the criteria listed below will be subject to
termunation by the Corporation.

Texas State Atfordable Housing Corporation

PO Box 12637, Austin, Texas TB711
3af22 Approved 211,146



Texas State Affordable Housing Corporation

264+6-2017 Multifamily Tax-Exempt Bond Programs
Policies and Request for Proposals

a. Affardability Threshold.

. The Corporation seeks to provide housing to a mux of ehgible households, imcluding
lovw, very-low and extremely-low income persons. Developers who are successtul at
receiving an allocation of PABs shall agree to rhe following minimum terms and
condions through a Repulatory Agreement. At a mummum, all Developments will
be required to mect the followmng income and rent restrictions:

Ao A minimum of twenty percent (20%) of the units in a Qualified Residential
Rental Development must have Gross Rents thar are restricted to
households wirth incomes no greater than fifty percent (50%) of the Area
Median Income (“AMI™), adjusred for family size, or ar least forry percent
{40%) of the units in the Development must be affordable to persons and
families with mcomes at or below sixty percent (60%) of the AMI, adjusted
for family size.

B. Rent Restrictions. Gross monthly rent charged on an income restricted unit
will not exceed 30% of the applicable AMI.

. Affordability Requirements shall be maintained for of the greater of 15 vears or as
long as the bonds are outstanding,

b, Experience Threshold. Developers must demonstrate sutficient experience in the development,
ownership and/or management of affordable housing. Developers must submit evidence
that they have been involved in the development or ownership of the greater of 75 units or
50% of the total proposed Development units. The Corporation may only give credit for
projects that are determined to be successtul examples of affordable housing development,
which includes propernes in conunuing operation, historically and currently in compliance,
and any other factors that the Corporation determines to be relevant,

c.  Constraiction Threshold. All Developments, new construction and rehabilitation, must adhere to
local building codes and standards. 1f @ Development 1s planned inan area or community
thar does not have local building codes, then the most recent and approved version of the
Inrernarional Building Code or Internarional Residental Building Standarcds must be nsed. A
certificarion from the Development’s architecr, engineer or other third-party construction
supervisor must be submitted prior ro closing of the bonds. For Developments requiring
rehabilitation of existing housing units, the Corporation will require the submission of a
physical conditions inspection report and may conduct an onsite inspection of the property
in order to complete its underwriting process. The Corporation may also suggest reasonable
changes to the rehabilitanon scope of work based on its inspection.

d. ﬁmﬁﬁ‘aﬂw Theesfodd. Al Developments must adhere to the Corporanon’s Compliance
Policies, which can be viewed on our website at; www.tsahe.orp, Developers and therr
affiliates will also be reviewed for compliance history with the Corporation’s and any other
state or federal affordable housing program. The Corporation will require the submission of
compliance mtormaton and reterences 1 order o research a Developer’s compliance
listory.

Texas State Atfordable Housing Corporation

PO Box 12637, Austin, Texas TB711
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h.

Texas State Affordable Housing Corporation

264+6-2017 Multifamily Tax-Exempt Bond Programs
Policies and Request for Proposals

Resident Services Threshold. The Corporation strives to mauntan excellent resident services
programs in the properties it finances. To meet this goal and better serve low income
tenants, Developers must maintain a sustained resident services program that provides at
least six (6) approved services to tenants per quarter. Developers must ensure a dedicated
budget for services, free tansportation o services if off-site, and preferably on-site staff o
direct services. The six (6) services must be listed 1n the Corporanon’s Resident Services
Program Gudelines, as attached in Appendix A, or as approved by the Corporanon.

Eaergy Efficiency Threshald. All Developments must adhere to the LS. Department of Energy's
Energy Star program standards, unless otherwise exempted by the Corporanon.
Developments including either new construction or rehabilitation shall meer these standards.
Developers mav obtain additional information regarding these standards directly from the
Energy Star website: http:/ /www.energystar.gov. This threshold must be certified to by the
Development architect, consulting engineer, or other thied party energy efficiency
consultant, prior to closing and based upon a review of the construction specifications or
scope of work provided by the Development's general contractor. Additional incentives for
Green Building methods and energy efficiency are meluded as scoring items.

Linvironmental Beview Threshold. Prior to closing, the Developer is required o conduct a Phase
I Covironmental Sire Assessment. At bond closing, the Developer will be required to
provide an environmental indemnity in the form se—be—peersded—besanstactory o the
Corporation’sBesd-Counsel.

Relocation  Threshoid. All Developments mvoiving the rehabilitation, reconstruction or
demolition of existing housing must provide evidence that all renants, lease holders, property
owners and/or residents have been notified at least 30 days prior ro the submission of the
bond reservaton application to the Texas Bond Review Board, that:

i. The Developer intends to rehabilitate, reconstruct or demolish existing housing
urts; and

i. The Developer must ensure that tenants’ rights under all federal, state and local
housing Lyws are upheld, including but not hmired to extended lease agreements,
rental assistance, and relocaton assistance.

Aveeribility Threshald. All Developments must be 1']9'-11gnf'r| bault and rehahilitared to adhere
with the Farr Housing Accessibulity Standards, 'I'tle 11 and 111 of the Amencans with
Disabihities Act, and §2306.514 of the Texas Government Code. Developers are encouraged
to review these guidelines with their architects and/or construction teams prior to
application submussion. All Developments will be required to obtamn a certification from the
project architect, engineer or contractor that the final consrruction plans and/or rehab plan
will meet or exceed the above listed federal and state accessiblity srandards.

Commrinity Supyport Theeshold. Developers are encouraged to collect community inpur on their
Development proposals. All lerters of support or opposition must be provided o the
Corporation as they are recerved. Developers must submir with their response ro the RFP
two (2} of the followmng documents in order to demonstrate community support for the
proposed development:

Texas State Atfordable Housing Corporation

PO Box 12637, Austin, Texas TB711
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V.

Texas State Affordable Housing Corporation

264+6-2017 Multifamily Tax-Exempt Bond Programs
Policies and Request for Proposals

A letter of Support from one or more of the following: Mayor;, City Manager; Ciry
Admimstrator; Director of the Local Housing Finance Agency; Director of the Local
Public Housing Agency; School District Superintendent; or County Judge, in the
junsdiction in which the development is located,

A resoluton of support from the Ciry Council, Local School Board or County
Comnussioner’s Courr. A resolution fulfilling the requirements for housing rax credir
allocations pursuant to secnion 2306.67021 of the Texas Government Code will be
acceptable for this item;

A letter of sopport from an affected neighborhood associacon; Chamber of
Commerce or tenant council of a Development to be acquired;

Evidence that a local government (city or county) entity 1s providing funding for the
development; and/or

A lerter of support from the State Represenrative or Senaror representing the disreict
in which the proposed development is located.

Undermriting Thresbold. The Corporation generally applies the same underwriting standards
as required by the Texas Department of Housing and Communiry Affairs (“TDHCA™),
to ensure consistency with the low-income housing tax credit underwriting process. The
Corporation must receive all third party reports, including bur nor limited to property
condition assessments, enviconmental reports, market analysis and appraisals, that are
required to be submutted to TDHCA, Additional minimum onderwriting standards
include:

v

All Developments, and each property within a pooled transaction, must maintain a
minimum Debr Coverage Rario (“DCR™) of 1.15 for a perind of no less than 15
years as underwritten by the Corporation;

The Corporation generally does not permit amortizanon periods of more than 40
vears. The Corporation may consuler longer amortizatnon schedules for service
enriched and extremely low-income housing developments;

The Corporation will include a reserve of replacement expense of not less than $250
per unit annually for new construction develﬂpmenrq and $300 per unit annually for
rehabiliration developments in the operating expenses for each Development. The
Corporation may require a higher reserve amount based on informaton provided in
the Property Condimmon Assessment (the “PCA™);

Compliance fees will be included in rhe estimare of operanng expenses and will
include, ar a minimum, the Corporanion’s Asset Oversight and Compliance Dee, as
well as any fees required by TDHCA or other financial sources; and

The Corporation will include other reascnable and documented expenses, including,
but not limited to, depreciation, interest expense, lender or svndicator’s asset
management fees, or other ongoing partnership fees in its underwriting analysis.
Lender or syndicator’s asset management fees or other ongomng partnership fees will
not be considered in the calculation of debt coverage.

Texas State Atfordable Housing Corporation

Gob22
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Texas State Affordable Housing Corporation

264+6-2017 Multifamily Tax-Exempt Bond Programs
Policies and Request for Proposals

L Prperty Tax Exemption. Developers must certify that they will, or will not, apply for a
property tax exemption or payment in lien of taxes agreement ("PILOT”) to reduce the
property taxes due to local taxing entities. If a Developer agrees not to apply for a tax
exemption or PILOT agreement, the Corpomation will require a restriction to be added to
the bond documents that prolubars any forure application for exempnon. If 2 Developer
states that they will or may apply for a tax exemption or PILOT agreement, the Corporation
will require a notficarion to the local rax apprasal dismicr, school distrier supenntendent and
the County Judge where the Development is located thar such an exemption or agreement
will be requested. Developers will also be required o submit confirmation of any
exemptions or final agreements to the Corporation.

m. Puablic Benefit Threshold for 507()(3) Bowds Owly. Pursuant to §2306.5363 of the Texas
Government Code and this Policy, the Corporation requires that all nonprofit orgamizations
that receive an issuance of qualified 501(c)(3) bonds must invest at least one dollar in
projects and services that benefit income-eligible persons for each dollar of property raxes
that 15 not imposed on the Development as a result of a property tax exemption recerved
under §§11.182 and 11,1825 of the Texas Tax Code. Projects and services must benefit
income-eligible persons in the county in which the Development supported with the rax
exemprion i located and musr consist of (1) renr reducnion; (2) capital improvement
projects; or (3] social, educanonal, or economic development services, referred to hereafrer
as qualified public benefits ("QJPB™). The Corporation has determined that the following
guidelines are reasonable for the calculation and acconarng of QP

i. The Corporation shall require the value of any property tax exemption to be
included in the operating budget of the Development and escrowed with the Trustee
in an account (the “QPB Account”™) prior ro the repavment of any debt, management
fees, performance fee, or any other fees that the Corporation determines relevant.
The QPB account may be funded in advance with funds withdrawn for repayment of
QPE actvities, or may be mcluded on the operating ledger as an account pavable
with QPB expenditures credited against rhe balance. On or before January 1st of
each calendar vear starting after the closing of rthe bonds, the Developer shall
provide to the Corporation an estimate of the value of property tax exempntion for
that calendar vear based on the appraised value provided to the Development by the
county tax appraiser where the Development 15 located. The balance of funds to be
escrowed or credited in the QPB Account may be reduced each month in an amount
equal o the value of QPB expended by the Development each month. In the evenr
thar the QPB Account has a balance of funds existing, or owed as an account
payable, if applicable, at the end of the calendar year the Developer or its guarantors
shall advance the balance to the appropriate taxing entities on a pro raca basis. The
QPB Account imposed by this section will be reduced by an amount equal to each
dollar that, i lieu of taxes, a Developer pays to a taxing umt for which the
Development recetves an exemption prior to the end of the calendar vear,

. The Corporation has determined that the value of QPBs will be caleulated in the
following manner:

Texas State Atfordable Housing Comoestion
POy, Box 12657, Austin, Texas TRT11
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Texas State Affordable Housing Corporation

264+6-2017 Multifamily Tax-Exempt Bond Programs
Policies and Request for Proposals

A. The value of rent reductions will be calculated using the difference between
the most recent tur market rent (the “FMR™) published by the U.S.
Department of Housing and Urban Development (the “HUD”) and the
actual rent collected in each lease agreement. This includes rent concessions
granted to households upon move-in, bur nor the absence or forgiveness of
deposits. Rent reductions must be accounted for on a monthly bass,
documented in each mdividual lease agreemenr that recerves the henefit, and
a notice given to each resident of the annual value of their rent reduction.
Units that recerve rencal assistance payments of any kind are excluded from
rent reduction calculations.

B. The value of capital improvements will be determined on a case-by-case basis
for each Development and be specific to each Development or property
within a pooled wansaction. Capital improvement costs will not include
regular maintenance, general repairs, or make ready costs associated with the
daily operations of the Development. The Development may mclude the cost
of rehabilitation to be completed as part of the issuance of new 501(c)(3)
bonds or approved capital improvements paid for with proceeds from grants,
tax credit equiry, bond proceeds, loans or other forms of raxable debt, and
may amortize the cost of those capital improvements over a five (3} vear
period. The repayment of raxable debr for capiral improvements pursuant to
this section B rthar zemally reduces the equivalent amount of such raxable
debt payable will be paid out of escrowed funds or credited against the QPB
Account. Capital improvements may not account for more than 75% of the
total annual QPB requirement.

O

The value of social, educational, or economic development services may be
based on (1) the actual dollar amount expended by the Development towards
such services at the time such services are provided to residents; (2) the value
of volunteer services provided and coordinared by the Developer or s
athihates; and (3) the cost saving provided to tenants through services such as
free on-site dav care, free after school care and free lunch programs. The
Development may only include the cost of services approved by the
Corporation and must aot include the value or cost of services provided to
residents free of cost by third party enties.

ii. The Corporation will require each Developer to certify that the Public Benefit
Threshold has been mer in accordance with this policy, and any furure revisions of
this policy, in their annual audit, to be filed with the Corporaton within 120 days of
the beginning of each fiscal vear of the Development.

7. Scoring. Pursuant to §2300.565(¢) of the Texas Government Code, the Corporation’s Board has
adopted the following criteria to score and rank applications to the PAB program. The first three
sconng criteria are required by state statute. The remamning crireria support the Corporation’s
goals to target specific housing needs and underserved areas m the state. Applicants must
achieve a minimum score of 50 poants.

Texas State Atfordable Housing Corporation
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Cost Per Unit of Housing. Applications may receive up to 15 points for proposing housing
developments with total residential costs within the following ranges:
L 15 ponts for:
A, Acquisition & Rehabilitation equal to or less than $83,000 per unit
B. New Consrruction equal to or less than $110,000 per unir;
. & points for:
A, Acquisiion & Rehabilitation equal to or less than $95,000 per unit
B. New Construction equal to or less than $120,000 per unit; or

ii. 15 Points for acquisition and rehabilitation Developments that exceed $25,000 per
unit in rehabilitarion expenses.

Propased Rents. Applications may receive up to 15 points for proposing Developments that
ensure a percentage of rents are affordable to very low and extremely low-income
households. Developments supported by project based rental contracts may not include
units supported by project based subsidies in the calculation of the following set-aside
selections:

1. 15 points — at least 3% of units will be reserved tor families who earn 30% or less of
the area median mcome; or

. 10 points — ar least 40% of units will be reserved for families who earn 50% or less
of the area median income.

Ticonse Range for Residents. The Corporation 1s interested in promoting maxed income housing
as a means to improve the lives of residents and build stronger communines. Applications
that propose to ensure the following mixed income guidelines will receive 15 points:

i. Mot more than 80% of the housing units will be reserved for persons earning 60% or
less than the area median income; or

n. At least 15% of the housing units will be reserved for persons earning between 80%
and 120% of the area median income,

Sowall and Mid-sized Cities. Applications will receive 10 points for developments located in
communities with popularions less than 100,000, bur not locared adjacent to a PMSA or
MSA with a roral population of more than 300,000_or within the boundaries of a PMSA or
bMSA, iF the area has a population of 20,000 or less and does not share a boundary with an

urban area.

Ar-Risk Preservation. Applications will receive 10 points for the acquisinon and rehabilitation

of dexe!opmenta H«Jz—e-ﬂ—hwaw affordable housmg rental contracts or land use

restrictions. Qﬁ‘-c'l-HﬁHtﬂH— pplicants must demonstrate that the current rental voucher
contract oc land use restriction agreement (“LURA™-eeReptlator—Aarcoment. fapphesble;

vttt Jears-ebespeanonwill be extended for ar least 15 vears from cthe date of closing,
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t.  Green Building Features. Applications will receive 10 points for obtaning a certification from a
qualified third party that the Development meets gither:

L The minimum certification requirement of the U.S, Green Building Council’s LEED
("LEED™) program;; or

i. The Development achieves an Energy Star score for multfamily developments of 70
or higher.

g.  Applications will receive an additional 5 points (maximum of 15 points for this criterion) for
meeting the Gold or Platinum certification standards tor the LEED program, or an Energy
Star score for multifamily development of 80 or higher. Certificanon may be based on the
proposed construction plans, and the Development must obtain an official certificanon after
completion of construction or rehabilitation.

h.  Accessible Honsing Features. Applicanions, including those for rehabilitanion developments, will
recetve 10 points for certifying that the Development will meet the following housing
accessibility standards:

i.  All housing units accessible through a ground floor entrance must have at least one
no-step entey with a 36 entrance door;

ii. All housing and community spaces will be accessible via pathways that meer ADA
and Fair Housing accessibilicy standards;

. All doorways in ground floor units (including closets, bathrooms, storage areas,
erc...) must have doors with at least a 32 mch clear opening;

. All doors must have lever handles and windows shall have accessible release and
opening mechanisms;

v. All ground floor units must have at least one ground floor bathroom with an
accessible bath mb or roll-in shower, and at least one ground Hoor bedroom;

vi. All electrical outlets, switches and control panels must be no higher than 48 inches
and no lower than 15 inches; and

vii. All ground floor units must have kitchens that are accessible pursuant to the Faie
Housing Accessibility Guidelines.

v Local Public Fanding. Applications will recerve 5—10 points for providing evidence thar a
commitment of financial support of ar least 3100 per unir has been made by a unir of
government to the propased development. The only qualifving units of government will be
Counries, Cities, Municipal Utility Districts, and Councils of Government. The Corporation
considers fee waivers, grants and loans as financial support.

i Letrers of Local Support. Applications will receive 5-10 points for submirting at least four letrers
of support trom any combination of the following persons: Mayor; City Manager; Counry
Judge; School Distnct Supenntendent; State Representanve; or State Senator, whose district
includes the Development site.
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k. Deweloper Experience. Applications will recerve 5 points for providing evidence that the

Dm'r.-_'lupﬂr currently owns, and MEMAGInS in compliance, a number af mu]riﬁlm.il}' l'lULll-Liﬂg
units at least twice the amount proposed i the Application.

Regident Senvices. Applications will receive 10 points for agreeing to provide at least four (4)
approved services to renants on a monthly basis. This scoring crterion is a higher standard
than the Corporation’s threshold criteria for resident services,

Tie Breaker. The Corporanon will break all sconng tes by diiding the estmared roral
development cost per umt by the number of very low and extremely low-income unirs, ‘The
application with the lowest rario will be determined the winner of the tie break.

8. Subsequent Filing Requirements. Prior to final approval of the bonds by the Corporation’s
Board or the Texas Bond Review Board, Developers may be required to file such additional
documents or statements i support of their Development as may be considered relevant and
appropsate by the Corporation, which may mclude but are nor limited to:

il

Such additional mformaton as requested by the Corporatnon’s HessesbMunicipal Advisor,
Bond Counsel, or Issuer’s Counsel;

A draft of any official statement, prospectus, or other offering memoranda through the use
of which the proposed obligations are to be offered, sold or placed with a lender, purchaser,
or investor, which offering, sale or placemenr marerials must contain prominent disclosure
substantally to the effect that:

1. Neither the Corporation nor the State has undertaken to review or has assumed any
responstbility for the matters contained therein except solely as to matters relating to
the Corporation and to a description of the obligations being offered thereby;

. All findings and determinations by the Corporation and rthe Srare, respectively, are
and have been made by each for its own internal uses and purposes mn performing its
duries under the legislarion enabling the Corporarion and this RFP;

. Notwithstanding its approval of the obliganons and the Development, neither the
State nor the Corporation endorses or in any manner, directly or indirectly,
guarantees or promises to pay such obligations from any source of funds of either or
guarantees, warrants, or endorses the creditworthiness or credir standing of the
Developer or of any Guarantor of such obligations, or in any manner guarantees,
warrants, or endorses the investment quality or value of such obligations; and

. Such obligations are pavable solely from funds and secured solely by property
furnished and to be furnished and provided by the Developer and any Guarantor
and are not 1n any mgnner p;-:}-':-lhli-' whf}ll}' or [‘mrti:-a"],' From any funds or pfc_rpt‘.ﬂirﬂ
otherwise belonging ro the Corporation or the State.

9. Public Hearings and Meetings.

.

The Corporation’s Board, at its own discretion, may call any Developer to a scheduled
meeting to review the Developer’s experence, qualifications, and/or the characteristics of a
Development.
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The Corporation requires Developers to attend a public hearing in each of the communities
where a Development is proposed. If the Development includes multiple sites in several
cities, the Corporation may require an additional hearing to be conducted at a location
central to all development sites. All public hearings must be held pror to the final approval
of the Bond Resolution by the Corporation’s Board.

With respect o public hearings required by the Tax Equity and Fiscal Responsihility Act of
1982 "“TEFRA™), the Corporanion will plan and publish nonice, ar the expense of the
Developer, of the hearing i the Texus Regivter and the local newspapers of general circulation
in the participating junsdictions at least fifteen (15) days prior to the planned TEFRA
hearing. The Texas R:g,r-.fer is pubhshcd only on Fridays and such notice must be provided in
advance pursuant to the requirements of the Texas Reg.t-.rer guidelines. The Corporation will
schedule an appropriate date, time and location for TEFRA hearings based on the schedule
of publication.

The TEFRA Hearing may not be held (and notice of such Hearing may not be published)
prior to the date the Corporation approves the Inducement Resolution; provided, however,
that such hearngs may be scheduled and publicanion of the hearing notice may be prepared
poor ro selection as long as (a) the Corporanon’s staff derermines that such acrion is
appropriate, (b) the hearing and publication of notice do nor acrually ocour uatil afrer
selection by the Corporation, and {c) the Borsower provides the deposit to the Corporation
set forth hereimn.

10, Awards.

.

The Corporation’s Board may select Developers and alternate Developers for an inducement
of volume cap based an the results of threshold and scoring criteria review from a response
to the RFP and oral presentations. The Corporation reserves the right not to approve any
inducement of volume cap to any Developer(s), even one that 15 awarded the most points
during the scoring review.

The Corporation reserves the right to retract an award if a Developer is unable to recerve a
reservation of prvate activity bond cap praor to July 1, 20062017, The Corporanon reserves
this nght 1 order to allow alternate Developers or other applications to proceed with an
inducement and reservaton, and o ensure the maximum untlizanon of the Corporanion’s
volime cap.

The Corporation reserves the right in its sole discretion to modify, suspend or amend this
program at any time, with or without further notice to any mnterested party. All costs
incurred in the response or application process are the sole responsibility of the Developer.
All decisions of the Corporation are subject to such additional conditions, restrictions and
requirements 45 determined by the Corporaton in its sole discrenion.  In addition, the
Corporatnon’s selection of proposed Developments for possible allocaton of private activiry
bond cap is subjecr ro final allocation approval by the Texas Bond Review Board.

11. Bond Review Board Approval.

-

Oblgreens-Bonds or similar obligarions issued by the Corporation are subject to approval
by the Texas Bond Review DBoard (the “I'BRIY M. TBRE mles provide an optional
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exemption from the formal approval process for Texas State Affordable Housing
Corporation multifamily conduit transactions unless such transactions involve an ad valorem
tax reduction or exemption. If no ad valorem tax exemption or reduction is requested with
respect to the Development, the formal TBRB approval process may not be required.
However, if one or more TBRB members request ir, the formal TBRB approval process
must be followed. If so, representatives of the Developer are expected to attend the TBRB
plinning session and the TBRB meeting ar which the Development will be considered for
approval.  Addinonal informatnon may be requested by TBRB members, and the
Developer's cooperaton in providing this information 1s required.

b, If the formal TBRB approval process is required, the Corporation, with the assistance of its
Bond Counsel, will prepare and file the notice of intent and the TBRB Application for the
Development. The Corporation will file the notice of intent and the TBRB Application with
the TBRB only if it has timely received all required information and documentation for the
completion of the TBRB Application from the Developer and /or its consultants.

. Fees. Developers shall be responsible for fees and expenses meurred as a result of bonds ssued

on their behalf (the “Cost of Issuance™). Up to two percent (2%) of the Cost of Issuance may
be financed through bond proceeds and will be considered part of the obliganons authonzed for
issuance by the Corporation, where eligible under the Code. Developers shall commit to pay
from other sources any Costs of Issuance not pavable from tax-exempt bond proceeds. The
tollowing fees are pavable at the times and in the amounts as described below. ALL FEES ARE
NONREFUNDABLE, EXCEFT AS OTHERWISE PROVIDED HEREIN.

a. Application Fee. Developers shall submut a nonrefundable fee of $1,500 for Prvate Activiry
Bonds or §2,500 for 501(c)(3) bonds, made payable to the Corporanon, upon submission
of the Applicanon.

b. Indwesawent Fee, Developers shall pay a deposit of 87500, and an additional 1,000 for each
property for Developments involving more than one (1) site, to cover expenses related to
public hearings and the applicanon for PAB allocation to the Texas Bond Review Board,
within five (5] business days of the dare the Inducement Resolution is approved by the
Corporation’s Board. Addinonal resmbursements for expenses related to public hearings and
apphcation for privare actvity bond allocation may be requested by the Corporanion.

c.  Prglessional Fee Depasit. Following the issuance of a reservation for volume cap from the Bond
Review Board, Developers shall make a deposit with the Corporation which will be credited
against fees and expenses incurred by Bond Counsel, the Hemeetrl—desses—Municipal
Advizor and Issuer’s Counsel in connection wirh the proposed financing, Such deposit shall
be $30,000, which represents a $15,000 deposit for Bond Counsel fees, a $7,500 deposit for
Financial Advisor’s fees, and a §7,500 deposit for Issuer’s Counsel fees. Twao addirional
deposirs, each equal o 20% of Bond Counsel Fee, based on the projecred issuance amounr,
will be due, the first ar the submission of the reservation application to the Texas Bond
Beview Board and the second upon approval of the final bond resolurion by the
Corporation’s Board. All fees and expenses incurred by Bond Counsel, the Heaamesledusos
Municipal Advisor and Issuer’s Counsel in connection with the Developer’s transaction will
be deducted from such deposit whether or not the obligations are issued. If the accrued fees
and expenses of Bond Counsel, the FinsaetalAdvisosMunicipal Advisor and/or lssuer's
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Counsel exceed the amounr of such initial deposit, the Corporation may requre the
Developer to submit an additonal deposit payment.

Corporation Expenses, Developers shall reimburse the Corporation for all costs and
expenditures incurred by the Corporation that exceed the Corporation’s appheaton and
inducement fees paid to the Corporation by the Developer durning the review, issuance and
closing of a Development. Such expendirures include bur are not Lmired ro 1) on-site
vistration of mulnfamily residennial developments to be financed (or the site|s| therefore], (it)
any reports deemed necessary or appropriate by the Corporation and not otherwise provided
by the Developer, (ni) all costs and expenses (including travel and related expenses) of
wnducnng public heaﬂngs and relared meetings [described herein] and (iv) such other
activities, inspections and investigations as are deemed necessary or appropriate by the
Corporation in connection with its determination of the suitability of the proposed
Development for financing assistance to be offered by the Corporation. The Corporation
will include any of the above expendirures in its closing fees estimate prior to the closing
date.

Fonemetort—Aedesor-Municipal Adviswr Fees. The fee to be paid to the Corporation’s Financial
Adwisor, actng in a standard Eissaesl Adwisas Munic ipal Advisor role, will be $20,000 plus
$2.00 per $1,000 of bonds issued, plus actual expenses, unless otherwise agreed to by the
Corporation’s Financial Advisor.  In addinon, for an additional fee the Corporanon’s
Financial Adviser will also serve as the bidding agent with respect ro all investment conrtracts
to he earered 1nro i conaecrion wirh the investment of bond proceeds and revenues of the
Dev elopmcntq If the financing structure proposed by the Developer requ:res non-standard
services to be performed by Hﬁ*ﬁem-l—‘t-d-r-ﬁm—"-iumun il _Advisor or involves unmique
financing features including, bur not limited to, multple sites or complezes in a project,
extreme credit quality concerns, hedge agreements, swap agreements, or trust structures the
fees to be charged by the HrmsmemddsseeMunicipal Advisor will be subject to adjustment.
Any such adjustment must be agreed to in writing by the Developer before the submission
of the Reservation Application to the Bond Review Board.

Bowd Comnged Feer. The fee to he FI‘.-IiI;I o Bond Connsel sall e $25,000 pius 3% LSH,-"SI,M I ot
the bond amount) on the first $20 million in bonds, and 2% ($2/31,000) on all amounts
above $20 million. The minimum fee for Bond Counsel will be 35,000 plus expenses, unless
otherwise agreed to by Bond Counsel. If the financing structure proposed by the Developer
requires non-standard services to be performed by Bond Counsel or involves unique
tinancing fearures including, but not limited to, multple sites or complexes in a project,
extreme credir quality concerns, hedge agreements, swap agreements, of trust strucrures, the
fees 1o be charged by Bond Counsel will be subject o adjustment. Any such adjustment
must be agreed to in writing by the Developer before the submussion of the Reservation
Application to the Bond Review Board. In addition to the fees paid ro Bond Counsel, the
Developer will reimburse Bond Counsel for all out-of-pocket expenses incurred by Bond
Counsel i connection with the Development.  Such expenses include TEFRA notice
publication, public hearing notices, Attormey General filing fees, and the preparation and
filing of the TBRB Applicarions and supplements therera.
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g luwer’s Counsel Fees. The fee to be paid ro Issuer’s Counsel will be 1% {($.1.00,/$1000 of
bonds) on the first §20 million of the principal amounr of the bonds, and .075% ($.75/$1000
of bonds) on the principal amount above $§20 million, with the minimum fee being $15,000
plus $5,000 for expenses (unless otherwise agreed to by Issuer’s Counsel),  If the financing
structure proposed by the Developer requires non-stundard services to be performed by
Issuer's Counsel or involves unique hnancing features including, but not limited to, multiple
sites or complexes i a project, exrreme credic quality concerns, hedge agreements, swap
agreements, or trust structures, the fees to be charged by Issuer’s Counsel will be subject to
adjustrent. Any such adjustment must be agreed to in writing by the Developer before the
submission of the Reservation Application to the Bond Review Board.

h. Ciosing Feer. Concurrently with the closing of the financing, the Developer shall pay or cause
to be paid all fees and expenses in connection with the issuance of the obligatons including
Bond Counsel Fees, Finaneinl-AdwisaeMunicipal Advisor Fees, Tssuers Counsel Fees, Texas
Bond Review Board Fees, and the actual amount of any closing or acceptance fees of any
trustee for the obliganons, any fees and premiums for casualty and title msurance, any
security filing costs, any fees for placing the obligations, any fees and expenses of any
compliance agent appoinred in connection with the review of any property, any out-of-
pocket expenses mcurred by professionals acring on behalf of the Corporation, and any
other costs and expenses, including issuance expenses, relaring ro the obligations, rtheir
security, and the Development. Additnonally, the Corporation will recetve a Closing Fee of
fifteen basis points (0.15%) of the pancpal amount of obligations 1ssued, with a minimum
closing fee of $20,000.

L Administrative Fee. Until the final maturity of the obligations, the Developer will pay an annual
Administrative Fee, remitted through the respective bond trustee to the Corporation as
designared by the Carporation, equal to ten (10) basis points [.10%) of the aggregare
principal amount of the obligations outstanding, with a mmimum annual fee of $5,000. The
first annual payment of the Admimstrative Fee must be paid at closing. The Administrative
Fee 15 exclusive of the trustee’s fee, complance agent fee, rebare analvses” fee, asser-oversight

management fee, audit fee, :LﬂdL[}EﬂdEI'IT analyst fee, and any mhur costs or extraordinary
costs as permitted under the respective bond documents. Pm’menr of the Administrative
Fee 15 to be covered by the bond credit enhancement and/or secured under the first
mostgage on the property assigned to the bond trustee. The Corporation may require the
payment of the Administrative Fee to be guaranteed by the Development owner and for
general partner(s).

i-  Trustee's Fees. The Developer shall selecr a bond rrustee from a list of bond trustees approved
by the Corporaton to admimster the funds and accounts pursuant to the trust indenture
between the Corporation and the trustee bank. All trustee fees and expenses, including fees
of trustee’s counsel, will be approved by the Corporation and must be paid by the
Developer.

k. _Awditor’s Feer. The Corporation may at any time over the life of the Development appoint an
audiror to review the financial rransactions under the bond documents, a compliance agent,
and a rebate analyst to perform an analysss of rebare requirements with respecr to the issue.
Such fees and costs must be paid by the Developer.
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L Continuing Costs. Developers shall pay to the Corporation, in the manner desenbed in the
Development documents, the following amounts:

i Anannual asset oversight and compliance fee equal to the greater of $45 per unit or
$2,500 for each property included in the Development (as such fee may be adjusted
in accordance with the Asset Owersight and Compliance Agreement). The
Corporation may require the owner of the Development and/or related endries or
persons to guarantee the payment of these fees;

i, Any amounts payable pursuant to any indemnity contract or agreement executed in
connection with any financing by the Corporanon completed as  herein
contemplated, and

i, The amount allocable to each Developer (whose financing has been completed) of
costs and expenses incurred by the Corporanon in the administration of the
indemnity contract or agreement, any program established in connection with the
financing of a Development, and any obligations of the Corporation, including an
annual accountmg and/or audit of the fnancil records and affaies of the
Corporation.  The amounr of costs or expenses paid or incurred by the Corporation
under this clavse will be divided and allocared equally among all Developers whose
financings have been complered.

m. Changes in Tees. The Corporation reserves the right at any time to change, increase or reduce
the fees payable under this RFP. All fees imposed subsequent to closing by the Corporation
under this RFP will be imposed in such amounts as will provide funds, as ncarly as may be
practical, equal to that amount necessary to pay the administrative costs of conducting the
business and affairs of the Corporation, plus reasonable reserves therefore.

n.  Fadlure to Timeely Pay Feer and Cosir. The Corporanon will not consider submussions for furare
reansactions proposed by Developers who are delinguent mn the payment of any fees
described herein.

Document Preparation. Bond Counsel will have rthe primary responsibility for the preparation
of the legal mstruments and documents to be utilized in connection with the financing of the
Development by the Corporation. No bonds or other obligations will be sold or delivered
unless the legality and validity thereof have been approved by Bond Counsel. 'The Developer
and 1ts legal counsel shall cooperate fully with Bond Counsel, the Financial Adwisor, the Issner’s
Counsel and the Corporation’s agents in the preparation of such matenals.

. Material Changes to Financing Structure. Anv and all mareral proposed changes ro the

financing structure, ownership of the Development, or scope or materials of or for the Proposed
Development, from that set forth i the application must be disclosed to the Corporation
unmediarely in writing and approved by the Corporaton.

Time Limits. In the event that the Development does not close within the time frame
established by the Corporation, the Corporation reserves the right to terminate its partcipation
in the financing,

. Final Approval by the Corporation. The Corporation’s Board will consider final action on the

Bonds after the completion of the public hearings and upon recommendation by the
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Corporation’s staff. If approved, the Board will adopt a resolution, in such form as is
recommended by Bond Counsel, authorizing the issuance of obligations to provide financing for
the Development. Final approval will be granted only upon:

. Receipt by the Board of evidence sanstactory to it that the Developer has comphed in all
material respects with this RFP not otherwise waived by the Board; and

b, An atfirmative determination of the Boarsd thar

t. All requirements for and prerequisites to final approval under this RFP have either
been satistied or waived and are in form and substance satistacrtory to the Board; and

i, The operation of the Development(s) will constitute a lawful activity, is qualified for
approval by the State, complies with and promotes the purposes of the Corporation
and satisfies the requirements of the Corporation.

17. Closing of the Development. Following the public heaning(s) and final approval by the
Corporation and the TBRB, if necessary, the Corporation will proceed to close the financing in
accordance with the documents approved by the Corporation and when finally approved by the
Texas Attorney General and Bond Counsel in accordance with the terms of the sale or
placement.

a.  Strueture of Bond Sake. Developers shall be responsible for determining the structures of the
sile of bonds, but are encouraged to contact the Corporation’s Frsresd—rereses-Municip
Advisor for information regarding Bond transactions in Texas. Developers are required to
execute an agreement in connection with awarding the sale of the Corporanon’s obligations
to an underwriter or to an institutional purchaser through a prvate placement that obligates
the Developer to the payment of the costs of issuing such obligations as more fully
descnbed herein.

b.  Public and Limited Offering Requiremernis.

. All bonds ro be sold publicly, whether by compertitive bid or negotiated sale, mnst
have a debt rating the equivalent of ar least an “A"™ ratng assigned to long-term
obligations by a nationally recognized rating agency acceptable to the Corporation.
Bonds with an investment grade of “A” or higher may be sold n minimum
denominanions of $3,000,

i. The Corporation will consider any bonds thar do not have a debt rating of at least
“A" or higher as non-rated obligations. Non-rated obligations must be sold in
minimum denominations of at least $25,000 and in integrated multples of any
amonts n excess of 325 000,

. All non-rated obligations must be privarely placed or otfered on a limited basis with
transfer and other restnctions. In order for  non-rated transaction o be considered
by the Corporation, the placement must comply with the following minimum
requirements: (i) the sale must be made to a “qualified institutional buyer” as defined
in Rule 144A of the Securities Act of 1933 (a “QIB”) or an “institutional accredited
investor” as defined in Rule 501(a)(1), (2), or (3) of Regulation D under such act (an
“Instirunonal Accredited Investor™) and cannot be an underwnting or purchase with
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an intent to resell any portion of the obligations, (i1) the obligatons must be ssued in
minimum denominatons of oot less than $250,000 and integral multiple:—‘. ob any
amount in excess thereof, and (i) at such time as the bond financing is presented to
the Corporation for final approval, (a) the Developer (or placement agent, if
applicable) must wentify the Purchaser of the obligations, (b} the Developer (or
placement agent, if applicable) must provide a wntten commitment from the
Purchaser in form and content cusromarnily used by real estare lending instirutions
outlining the terms and condinions of such commitment to purchase the obligations,
() the Purchaser must represent thar it is in the business of onginating, or acquiring
and ownming for its account, tax-exempt bonds or mortgage loans on mulbfamily
rental housing properties, (d) when a placement agent 15 involved in the sale of the
obligations, there may be a placement memorandum prepared by the agenr for the
Purchaser, bur there will be no offering statement by the Corporation, and () the
Corporation may require that one physical obhgation be issued wath a legend stating
that the mutial and any subsequent purchaser(s) of such bond shall be a QIB or an
Institunonal Accredited Investor, as applicable. In the case of a prvate placement
transaction, the Developer or placement agent, upon delivery of the obligations, shall
provide the Corporaton with an executed investmenr letter from the invesror
purchasing the obligations substantially to the effecr thar: (1) it is engaged in the
business, among others, of mnvesting in mx-exempr securties and 15 a QIB or an
Institurional Accredited Investor, as applicable; (2) it has made an independent
investigation into the financial position and business condition of the Developer and
therefore waives any right to receive such information; (3) it has recerved copies of
the financing documents pursuant ro which such obligations are issued, and (4) thar
it has purchased the obliganions for its own account and not with the intent o sell
them. A complete form of such investment letrer will be provided by the
Corporation.

c.  Any vanation to the requirements set forth above must be requested in wnting by the
Developer and must be approved by the Corporation and be acceptable to the Bond
Counsel, Financial Advisor, and Issuer’s Counsel.

. Reguired Approvals. No Developer, or any representative of any Developer or the
Corporation, shall represent, directly or indirectly, to any lender (interim or otherwise)
supplies, contractor, or other person, firm, or entity that the Corporanon has agreed or 15
firmly commirred to issue any obligarions in relation to any Development or Response or
Reservation Derail unril the Board has given final approvals for the issuance thereof under
this RFP, and then subject o the governmental approvals required by this RFP and the
approval of the Attorney General of the State of Texas, the approval of Bond Counsel and
subject to any requirements imposed by the Corporation’s Arnicles of Incorporation.

e, Offerimy Statemeni. No Developer, or any representative of the Developer or the Corporation,
shall make any representation, dircetly or indirectly, express or implicd, of any fact contrury
to the disclosures required to be made by this RFP.

t. Regintration. Neither the Developer nor any securities firm, undeswrter, broker, dealer,
salesman, or other person, firm, or enriry shall offer, sell, distbure, or place any obligatons

Texas State Atfordable Housing Corporation
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authorized by the Corporaton by any process, method, or technique or in any manner,
FEANSACHON, OF CLICUMSHNCes or ta any person or persons, the ettect of which would be to
require such obligations to be registered or would require filings to be made with regard
thereto under the lows of the state or junsdiction where such offer, sale, distribution, or
plicement is made withour first registening the same or making the filings regarding the same
required by such laws.

g lhe Developer will prowide and be responsible for filing so long as it s obligated to make

stisty the requisements of Role 15002 12) of the United States Securities and Fxchange

Comimission s thet sule s appacalile to the financing.

Failure to Comply with this RFP. The Corporation will not consider submissions from
Developers for a potential Development if the Developer is a borrower (or a related party
thereto) in connection with obligations previously 1ssued by the Corporation and such borrower
{or related party) 1s not mn compliance with the requirements set forth in this RFP or is
delingquent i the payment of any fees or costs set forth in this RFP with respect to such pnor
wssued obligations of the Corporanon.

OTHER REQUIREMENTS. THE CORPORATION MAY IMPOSE ADDITIONAL OR
DIFFERENT REQUIREMENTS ON A DEVELOPER THAN THOSE PROVIDED IN
THIS RFP IN THE EVENT THAT THESE ADDITIONAL OR DIFFERENT
REQUIREMENTS BECOME NECESSARY TO PROVIDE THE BEST OPPORTUNITY
FOR APPROVAL BY THE CORPORATION'S BOARD OF DIRECTORS AND/OR THE
TEXAS BOND REVIEW BOARD.

Tenss State Sl lordiole Hnusmg [_:-:izIJ-;it::h-:in
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APPENDIX A
TSAHC Resident Services Program Guidelines

It is the Texas State Affordable Housmng Corporation’s goal to support Developers in the creation
of high quality Resident Service Programs. TSAHC has created basic guidelines and a reporting
system to help with this process.

The following 1s a hist of actvities/courses that can lae: unplemented. In order to fulfill the Resident
Service requirement, ar least six resident service activinies per quarrer must be provided from the
following list. Developers must ensure services are provided onsite or provide free rransportation to
services if off-site. If the applicant received additional poinrs under the Besident Service scoring
criteria, an average of ar least four resident service activities per month must be provided from the
tollowing list. If you are interested in starting an activity or course that is not on the list, please
propose the new activity to the Multifamuly Oversight Department for approval. Activities that are
provided daily, such as after school programs and educational /scholastic tutoring, can be counted as
two services for the quarter. Please make sure that services offered will encourage economic self-
sufficiency and/ or promete homeownership opporunitics.

¢  (Career Services

1. Computer Literacy Class

2. OID Classes

3 Job Skills/Training

4. Resume/ Job Search Workshop
5. Job Hair

fi. College Preparanon (Class

7. Military Recruing

¢ Children’s Services

After School Care (Counts as 2 Services When Provided Dhaily)

Swamming Lessons

Free On-site Daveare (Counts as 2 Services When Provided Daily)

Free On-site Tutoring Sessions (Counts as 2 Services When Provided Daily)
Performing Arts Classes

6. Holiday Safety Classes

On-Site Library

#. Free Lunch Program (Counts as 2 Services When Provided Daily)

il

=1

o Commuty Awareness

Crime Watch Meeting

Self Defense Couarse

Child 1D/ Fingerprinting Program

Fire Safery Class

Hurricane Safery Class

6. Domesric Violence Awareness Workshop

il & e
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Drug Awareness Workshop
Host Support Groups Such as AA, Anger Management, etc,
Community Gardens

10. Community Service Activities (1.e. Habitar for Humanity)

11.

Green Living/ Environmental Workshop

o  [Financial Skills

T

Household Budgering Workshop

Financial Planning/Credit Counseling Workshop

Asset Bulding Workshop

Tax Preparation Courses

Student Financial Asd Workshop

Personal Insurance Workshop (Medical, Renters, Lite, Dusability, Car)

o DMedical and Health Services

Basic Firse Aid and CPR Class
Caring for the Disabled Class
Health and Screening Services
HIV/ATDS Classes
Vaccinations, Flu Shots Services
Firness and Exercise Classes
Diaberes, Hearr Disease Courses
Babwsitting Safety Courses
Health and Nutritional Courses

10, Low Cost [ealthy Cooking Courses

11.

Cancer Awareness Workshop/Cancer Scregning Services

12. Free Dental Services

* Personal Development

A o

=

Counseling Services

English as a Second Language Courses

Home Ownership Counseling

Parenting Classes

Anger Management Courses

Family Counseling

Cleaning Supply Safety Class / Housekeeping Hducation
Book Club

*  Free Transportation Services

1. Grocery Store
2. Library
3 Medical Visirs
4. Culrural Community Events
5. Free/Discounted Public Transportation Tickers
Texas State Aftordable Hnusmg [_:-:izIJ-;it::h-:in
_ PO Box 12657, Austin, Texas TH711
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Actvities that will not be counted towards the six resident services per quarter requirement inchade,
but are not limired o, children’™s movie time, patio decorating contests, gambling tnps, resident
parties, Faster Ege Hunts or other activines along these hines. Properties are welcome to otter these
activities, bur they will not count towards fulfilling the Resident Services obligation.
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MINUTES AND CERTIFICATION

THE STATE OF TEXAS 8

§
TEXAS STATE AFFORDABLE 8
HOUSING CORPORATION 8

I, the undersigned officer of the Texas State Affordable Housing Corporation (the
“Corporation”), do hereby certify as follows:

1. The Board of Directors of the Corporation (the “Board™) convened on the 15" day
of September, 2016, at the designated meeting place in Austin, Texas, and the roll was called of
the duly constituted members of the Board and officers, to wit:

Name Office
Robert Elliot Jones Chairperson
William H. Dietz Vice Chairperson
Gerry Evenwel Director
Alejandro (Alex) Meade Director
Jerry Romero Director
2. The officers of the Corporation (who are not Board members) are as follows:
Name Office
David Long President
Elizabeth Bayless Executive Vice President
Melinda Smith Chief Financial Officer and Treasurer
Laura Ross Secretary
Cynthia Gonzales Assistant Secretary
All of the Board of Directors were present except , thus constituting a quorum.

Whereupon, among other business, the following was transacted, to-wit: a written resolution
(the “Resolution”) bearing the following caption:

“RESOLUTION NO. 16-

TEXAS STATE AFFORDABLE HOUSING CORPORATION

RESOLUTION TO SUSPEND THE TEXAS FOUNDATIONS
FUND ADVISORY COUNCIL

was duly introduced for the consideration of said Board and read in full. It was then duly moved
and seconded that said Resolution be adopted; and, after due discussion and request for public
comment, said motion carrying with it the adoption of said Resolution, prevailed and carried by
the following vote:

DAL 79768110v2



_AYES _ NOES _ ABSTENTIONS

3. That a true, full and correct copy of the Resolution adopted at the meeting described
in the above and foregoing paragraph is attached to and follows this certificate; that the
Resolution has been duly recorded in said Board’s minutes of the meeting; that the persons
named above are the duly chosen, qualified and acting officers and members of the Board as
indicated therein; that each of the officers and members of the Board was duly and sufficiently
notified officially and personally, in advance, of the time, place and purpose of the aforesaid
meeting, and that the Resolution would be introduced and considered for adoption at the
meeting, and each of said officers and members consented, in advance, to the holding of the
meeting for such purpose.

SIGNED this 13" day of October, 2016.

Laura Ross, Secretary
Texas State Affordable Housing Corporation

DAL 79768110v2



RESOLUTION NO. 16-

TEXAS STATE AFFORDABLE HOUSING CORPORATION

RESOLUTION TO SUSPEND THE TEXAS FOUNDATIONS
FUND ADVISORY COUNCIL

WHEREAS, the Texas State Affordable Housing Corporation (the “Corporation”) has
been duly created and organized under the authority of Texas Government Code, Title 10,
Chapter 2306, Subchapter Y, as amended, and pursuant to and in accordance with the provisions
of the Texas Non-Profit Corporation Act, Article 1396-1.01 et seq., now codified as the Texas
Business Organizations Code, including Chapter 22 thereof, as amended;

WHEREAS, on February 15, 2008, the Board of Directors authorized the creation of the
Texas Foundations Fund as a segregated fund of the Corporation, to be comprised of certain
unrestricted funds of the Corporation and of third party charitable donations and to be used to
provide grants to certain Texas local governments (and/or their instrumentalities) and nonprofit
corporations in Texas that benefit Texas residents of very low income and extremely low income
with respect to various housing needs (the “Texas Foundations Fund”);

WHEREAS, on February 15, 2008, the Board of Directors also authorized the creation of
an Advisory Council to provide guidance for the operation of the Texas Foundations Fund (the
“Advisory Council”);

WHEREAS, on March 24, 2016, the Board of Directors approved the updated 2016
Guidelines for the Texas Foundations Fund (the “Guidelines”) to provide, among other things,
that the Corporation shall award matching grants to pre-approved partners, rather than award
competitive grants;

WHEREAS, Section 6.11 of the resolution authorizing the creation of the Texas
Foundations Fund and the Advisory Council provides that the Board of Directors may adjust the
role and use of the Advisory Council in its sole discretion;

WHEREAS, the Board of Directors has reviewed the Guidelines and hereby determines
that the Advisory Council is no longer needed to review applications and provide guidance to the
Texas Foundations Fund, and that it is necessary to indefinitely suspend the Advisory Council,
and hereby suspends the Advisory Council and authorizes the taking of any other actions as may
be necessary and appropriate in connection with the suspension of the Advisory Council; and

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Texas State
Affordable Housing Corporation:

Section 1. Suspension of the Texas Foundations Fund Advisory Council. That the
Advisory Council for the Texas Foundations Fund is hereby suspended until such time as the
Board of Directors takes action to reinstate such Advisory Council.

Section 2. Execution and Delivery of Other Documents. That the officers of the
Corporation are each hereby authorized to consent to, accept, execute and attest such certificates,

A-1
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documents, instruments, letters of instruction, written requests and other papers, whether or not
mentioned herein, as may be necessary or convenient to carry out or assist in carrying out the
purposes of this Resolution.

Section 3. Ratification of Certain Prior Actions. That all prior actions taken by or on
behalf of the Corporation in connection with the suspension of the Advisory Council are hereby
authorized, ratified, confirmed and approved.

Section 4. Purposes of Resolution. That the Board of Directors of the Corporation
has expressly determined and hereby confirms that the suspension of the Advisory Council
accomplishes a valid public purpose of the Corporation.

Section 5. Conflicting Prior Actions. That all orders, resolutions, or any actions or
parts thereof of the Board of Directors in conflict herewith are hereby expressly repealed to the
extent of any such conflict.

Section 6. Effective Date. That this Resolution shall be in full force and effect from
and upon its adoption.

APPROVED AND EFFECTIVE this 13" day of October, 2016.

TEXAS STATE AFFORDABLE HOUSING
CORPORATION

Chairperson

DAL 79768110v2
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2016 Texas Foundations Fund

Overview and Funding Recommendations

2016 Funding Cyele Overview

Through the Texas Foundations Fund TSAHC partners with non-profit organizations across Texas to
support high quality programs that address the critical housing needs of very low-income families and
individuals. To date TSAHC has completed eight award cycles of the Texas Foundations Fund.
TSAHC has awarded 72 grants, totaling more than $2.25 million.

For the 2016 funding round, the Texas Foundations Fund will match public and private funds raised
by selected partners (“Partners™). Partners will be selected for a two-year term, with grant funding
made available each yvear. Per the 2016 [unding puidelines, all applicants meeting the requirements
will be approved as a Partner, To gualify as Pariner, applicants must meet the following threshold
requircments:

1.

Z

L

G,

Organization Type: Applicant must be a nonprofit organization with a 501{c)(3) designation
from the Internal Revenue Service.
Organization Experience: Applicant must have at leasi three years of experience operating
housing programs in Texas.
Program Experience: Applicant must have at least two vears of experience operating the
program for which a matching grant will be requested (see section below for additional
program eligibility information).
Fundraising Experience: Applicant must provide a letter of reference or support from a
funder who has supported the program for which a matching grant will be requested.
Government Grant Performance: Applicant must certily that it has not defaulted on or
been required to repay any federal, state or local government grants within the past two
years. Applicants do not need to have prior experience with government grants to be eligible
for a matching grant.
Financial Requirements: Applicant must be able to provide annual financial audits for its
two most receni fiscal yvears {TSAHC will accept financial reviews in licu of audits from
organizations with an annual operating budget of 5750,000) or less) and must be prepared to
submit 1ts audits, as well as other financial documents, when requested.
Household Requirements: To ensure the Texas Foundations Fund reaches those who are
most in need. each applicant must utilize matching funds to serve only:

a. Households at or below 50% of the area median family income {very low income)

and
b. Houscholds with a houschold member with a disability, and/or households located in
a rural community

The following housmg activities are cligible for support through the 20016 Texas Foundations Fund
cyele. All services will be provided free of charge to the familics and individuals recciving assistance,

1. The rehabilitation and/or critical repair of owner-occupied, single family homes to remedy unsale
living conditions, Critical repairs may also include accessibility modifications to assist household
members with a disability.



2. The provision of supportive housing services that help individuals and families at risk of
homelessness or unnecessary institutionalization gain and maintain their housing stability,

The 2016 Texas Foundations Fund partner application opened m Apnl 2016, and the deadline to
submit applications was Friday, June 3" at Spm. TSAHC received 30 applications from nonprofits
serving communities throughout Texas. Stalt conducted a thorough threshold review ol all
applications to determine whether each applicant meets our organization, program and financial
requirements. [f questions arose regarding an applicant’s eligibility. staff gave the applicant the
opporiunity to clarify the deficiency via email.

Funding Recommendations

Staff determined that 25 of the 30 applicanis meet the requirements to be selecied as a Pariner. The
total funding available for the 2016 funding cycle is $302 500, which equals 512, 100 per Partner.
Below is a list of the applicants meeting TSAHC s Partner requirements. Please see pages 3-8 of this
document for a description of each proposed Partner,

I, Austin Habitai for Humanity 12. Merced Housing Texas
Avenue Community Development 13, Montzomery County Women’s Center
Corporation 14. Motivation, Education and Training, Inc.
3. Blackland Community Development 15. New Hope Housing, Inc
Corporation 16, MNorth Collin County Habitat for Humanity
4. Buckner Children and Family Services, Inc. 17. Opportunity Center for the Homeless
5. Community Partnership for the Homeless 18. Panhandle Community Services
dba Grazn Doors 19. Rebuilding Together El Paso
6. Easler Seals Ceniral Texas, Ing, 20. Tarrant County Samaritan Housing, Inc,
7. Foundation Communities 21, The Women's Home
Galilee Community Development 22, Trinity Habitat for Humanity
Corporation 23, VinCare Services of Austin Foundation dba
9. Habitat for Humanity Smith County Saint Louise House
10, Habitat for Humanity South Collin County 24, Waco Habitat for Humanity
11. Habitat for Humanity Williamson County 25, Youth and Family Alliance dba LifeWorks
Next Steps

Once Partners are approved by the Board of Directors, TSAHC will execute a parimer agreement with
each Partner listed above, The agreement outlines a description of the program that the maiching
grant will support, eligible expenditures, the process to request matching grants, reporting
requirements, and TSAHC s right to inspect properties or services records and to review financial
documents. Each Partner will have six months to access their matching grant.

Any funds not accessed during the initial six month period will be combined into a statewide pool and
made available to other Partners. who have already accessed their maiching grant, on a firsi-come,
first-awarded basis until all funds are depleted. A Partner must use 100% of its matching grant and
submit a brief summary documenting the use of the matching grant by the end of the first yvear before
accessing maiching funds the following vear.



A description of each proposed Partner is listed below:

Austin Habitat for Humanity

Austin Habitat for Humanity brings people together to build homes, communities, and hope.
In its 30 vear history, Austin Habitat has repaired 260 homes and built 409 new homes,
making it the largest builder of affordable homeownership in Central Texas. Austin Habitat
will uses it matching grant to grow its Home Repair Program and plans 1o provide at least 30
critical home repairs in 2016 and 32 in 2017, All families served with a Texas Foundations
Fund matching grant will have a physical or mental disability.

Program Type: Critical Repair

Counties Served: Basirop, Blanco, Caldwell, Travis

Priority Served: Persons with a Disability

Avenue Community Development Corporation

Avenue CDC’s mission is to build affordable homes and strengthen communities. Avenue
CDC develops safe, guality housing accessible to low- and moderate-income families and
launched its home repair program “Rebuilding Northside Together™ in 2014 to help very low-
income homeowners in the Northside neighborhood of Houston rehabilitate their homes.
Avenue CDC will utilize its matching grant to provide critical repairs to homeowners with
disabilities through the Rebuilding Northside Together program.

Program Type: Critical Repair

County Served: Harris

Priority Served: Persons with a Disability

Blackland Community Development Corporation

The mission of Blackland CDC is to foster a sale, melusive communaly hal strrves [or social
equality by facilitating projects and activities that bring neighbors together, by preserving and
enhancing the stock of affordable housing in the neighborhood, and by providing supportive
programs for members of the Blackland community to enhance their health, wellness, and
financial stability. A matching grant from the Texas Foundations Fund will support Blackland
CDC’s supportive housing program which provides mental health counseling and
employment opportunities 1o residents wilh disabililies,

Program Type: Supportive Housing Services

County Served: Travis

Priority Served: Persons with a Disabilicy

Buckner Children and Family Services, Inc.

Buckner Children and Family Services. Inc. (a subsidiary of Buckner International) was
originally founded in Dallas in 1879 as an orphanage. Today it is a highly diversified agency
providing social service programs and ministries o disadvaniaged and displaced children and
families. Buckner has successfully operated the Lufkin Family Pathways program since 1997,
It is the oldest of seven (soon o be eight) supportive housing programs currently operated by
Buckner in Texas. Buckner will use its matching grant to support the Lufkin Family
Pathways program’s case management and other supportive services that help single parent
families maintain housing stability while pursuing their education.

Program Type: Supportive Housing Services

County Served: Angelina

Priority Served: Rural Communities



Community Partnership for the Homeless, dba Green Doors

Green Doors was founded in 1990 by an Austin woman concerned about the homelessness
she witnessed around her. Twenty-five vears later. Green Doors continues providing housing
and supportive services to some of Austin's most vulnerable citizens. A matching grant from
the Texas Foundations Fund will help fund Green Door’s supportive services for people with
disabilities, which focus on providing residents with access 1o case management, educational
assistance and transportation,

Program Type: Supportive Housing Services

County Served: Travis

Priority Served: Persons with a Disability

Easter Seals Central Texas, Inc.

Easter Seals Central Texas, Inc. has been a leader in providing housing services lur people
with disabilities and their families for more than 20 years and has offered critical home
repairs through the Critical Home Accessibility Modification Program (CHAMP) since 2003,
A matching grant from the Texas Foundations Fund will support repairs provided through the
CHAMP program to people with disabilities in rural communities.

Program Type: Critical Repair

Counties Served: Bastrop, Bell, Blanco, Burnet, Caldwell. Coryell, Fayette, Gillespie,
Gonzales. Guadalupe, Hays. Lampasas. Lee, Llano, Milam. Travis, Williamson

Privrities Served: Persons with a Disability, Rural Communities

Foundation Communities

Foundation Communities was founded in 1990 to work toward housing low-income families
and ending homelessness in our communities, The organization offers two supportive
housing programs, Permanent Supportive Housing and Children’s Home Initiative, each
providing case management and other services 1o help residents overcome homelessness and
maintain housing stability. A matching grant from the Texas Foundations Fund will be used
specifically to serve residents with mental and physical disabilities.

Program Type: Supportive Housing Services

Counties Served: Travis, Williamson

Privrity Served: Persons with a Disability

Galilee Community Development Corporation

Galilee Community Development Corporation is a nonprofit dedicated to helping low-income
members in the San Angelo area find and maintain decent and affordable housing. It has
operated its Helping Hands program since 2012 and provides critical home repairs, including
accessibility modifications and roof repairs, to 40 households each year. Galilee CDC will
direct its maiching grant specifically to serving homeowners with disabilities.

Program Type: Critical Repair

County Served: Tom Green

Priority Served: Persons with a Disabilicy

Habhitat for Humanity Smith County

Habitat for Humanity Smith County (HFHSC) believes every family deserves the opportunity
to live in a safe and healthy environment. HFHSC staried its critical home repair &
modification division, ReHabitat, in 2009 and by the end of 2015 had repaired or modified
over 320 homes. A matching grant from the Texas Foundations Fund will fund critical
repairs specifically for homeowners with a disability.

Program Type: Critical Repair

County Served: Smith

Priority Served: Persons with a Disability

4
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11.

12.

13.

14.

Habitat for Humanity South Collin County

Habitat for Humanity South Collin County’s purpose is to ensure evervone has a decent place
to live. It accomplishes this purpose by building new affordable homes and repairing older
homes. The crganmization will utilize 1ts matching grant to provide critical home repairs
specifically for homeowners with a disability who are located in rural communities.
Program Type: Critical Repair

County Served: Collin

Priorities Served: Persons with a Disability, Rural Communitics

Habitat for Humanity Williamson County

The mission of Habitat for Humanity of Williamson County (HFHWC) is to bring
communities and people together io creaie and sustain homeownership opportunities in
Williamson County. HFHWC's home repair program provides interior and exterior home
repairs for homeowners who earn less than 50% of the median income. A matching grant
from the Texas Foundations Fund will enable HFHWC to provide critical repairs specifically
for homeowners in rural areas of Williamson County.

Program Type: Critical Repair

County Served: Williamson

Priority Served: Rural Communities

Merced Housing Texas

The mission of Merced Housing Texas (Merced) is to create and strengthen healthy
communities by providing quality. affordable, service-enriched housing for low-income
individuals and families. Merced’s Owner Occupied Repair Program (OORP) began in 2002
with the repair of one elderly woman’s dilapidated home on the east side of San Antonio,
Since that time, Merced has repaired more than 570 homes through the DORP, averaging 30
homes annually. Merced will use its Texas Foundations Fund matching grant specifically to
serve homeowners with a disability through the program.

Program Type: Critical Repair

County Served: Bexar

Priority Served: Persons with a Disability

Montgomery County Women's Center

The mission of the Monigomery County Women's Center is to lead the effort in preventing
domestic violence and sexual assault through crisis intervention, assistance, advocacy,
empowerment and social change. The construction of the organization’s Reaching Pines
apartment complex was completed in 2009 and is the first transitional housing program of its
kind in Montgomery County. With a matching grant from the Texas Foundations Fund,
Montgomery County Women's Center will provide financial education and other supportive
services to residents with a disability, enabling them to achieve independence through
financial empowerment.

Program Type: Supportive Housing Services

Counties Served: Harris, Liberty, Montgomery

Privrity Served: Persons with a Disability

Motivation, Education and Training, Inc.

Motivation, Education and Training, Inc. (MET) was founded for the purpose of providing
academic and vocational training to migrant and seasonal farmworkers to help further their
economic sufficiency. A matching grant from the Texas Foundations Fund will support
MET's Farmworker Housing Fehabilitation Program, enabling MET to serve homeowners in
rural communities throughout south Texas.

Program Type: Critical Repair

LN
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17,

18,

Counties Served: Cameron, Dimmit, Hidalgo, Maverick, Starr, Webb, Willacy, Zavala
Priority Served: Rural Communities

New Hope Housing, Inc.

Mew Hope Housing’s core purpose is to provide life-stabilizing, affordable, permanent
housing with support services for people who live on limited incomes. New Hope formally
instituted its Resident Services Program (RSP} in 2000 to provide case management,
information and referral services, direct assistance with basic necessities, and educational and
recreational opportunities for spiritual and social well-being. New Hope will target its
matching grant specifically to residents with a disability, helping them become self-sufficient,
maintain healthy lifestvles and engage with their neighbors.

Program Type: Supportive Housing Services

County Served: Harris

Priority Served: Persons with a Disability

North Collin County Habitat for Humanity

Morth Collin County Habitat for Humanity (NCC Habitat) is part of a global, nonprofii
housing organization working to build strength, stability and self-reliance for families
through shelier. To date, NCC Habitat has completed 123 home repairs through its Brush
With Kindness { ABWK} program for low-income homeowners in need. A matching grant
from the Texas Foundations Fund will enable WCC Habitat to serve more homeowners
through the ABWEK program, focusing specifically on homeowners in rural communities.
Program Type: Critical Repair

County Served: Collin

Priority Served: Rural Communities

Opportumity Center for the Homeless

The Opporiunity Center for the Homeless exisis for all homeless without distinction of race,
ethnic origin, language spoken. or, religious beliefs, and regardless of mental, drug and
alcohol problems. The Center will utilize its matching grant to fund supportive services,
including intensive case management. provided at its Magoffin Avenue SRO (Single-Room
Occupancy) permanent housing facility. All services funded by the matching grant will be
targeted specifically to residents with a disability

Program Type: Supportive Housing Services

County Served: El Paso

Priority Served: Persons with a Disability

Panhandle Community Services

Panhandle Community Services (PCS) is a non-profit community action agency that serves
the top 26 counties of the Texas Panhandle by working with low-income households 1o
provide temporary financial assistance and improve self-sufficiency. PCS has operated iis
Weatherization program for 38 years, and in that time the program has evolved to provide a
range of critical repairs to approximately 150 households annually. PCS will utilize its
matching grant to expand the program in rural communities of the Texas Panhandle.
Program Type: Critical Repair

Counties Served: Armstrong, Briscoe, Carson, Castro, Childress, Cellingsworth, Dallam,
Deaf Smith, Donley, Gray. Hall, Hansford, Hartley, Hemphill, Hutchinson, Lipscomb,
Moore. Ochiliree, Oldham, Parmer, Potter, Randall, Roberts, Sherman, Swisher, Wheeler
Priority Served: Fural Communities
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20,

1,

21,

23.

Rebuilding Together El Paso

Rebuilding Together El Paso (RTEP) is a non-profit organization that provides critical repairs
to low-income elderly and/or disabled homeowners in El Paso. To date. over 300 homes have
been rehabilitated and revitalized with the help of hundreds of volunteers. RTEP will target
all repairs funded through its maiching grant specifically 1o homeowners with disabilities.
Program Type: Critical Repair

County Served: El Paso

Priority Served: Persons with a Disability

Tarrant County Samaritan Housing, Inc.

Tarrant County Samaritan Housing, Inc. (Samaritan House) was established in 1991 1o
provide housing and end-of-life care to persons living with HIV/ATDS. As medical
interventions improved and life expediencies grew, the agency realigned the mission to help
residents maintain housing stability, establish goals, improve life skills, and work toward sell-
sufficiency. Samaritan House will utilize its matching grant from the Texas Foundations Fund
o continue io provide supportive services, such as medical case management, substance
abuse counseling, life skills and enrichment services to residents with a disability,

Program Type: Suppertive Housing Services

County Served: Tarrant

Priority Served: Persons with a Disability

The Women’'s Home

The Women's Home was created in 1957 with the mission to help women in crisis regain
their self-esteem and dignity, empowering them to return to society as productive, self-
sufficient individuals. A matching grant from the Texas Foundations Fund will help fund
supportive services for residents with disabilities at the organization’s Jane Cizik Garden
Place permanent supportive housing facility,

Program Type: Supportive Housing Services

Counties Served: Fort Bend, Galveston. Harris, Montgomery

Priority Served: Persons with a Disability

Trinity Habitat for Homanity

Trinity Habitat for Humanity builds strength, stability and self-reliance through shelter.
Programs include building new homes, externally repairing existing homes and offering
homeownership education classes and counseling services in parinership with qualified low-
income families, sponsors and community volunteers. Trinity Habitat will target its matching
grant specifically to serve homeowners with disabilities through its Preserve a Home
Program, which provides external home repairs ranging from minor siding repairs to full roof
replacements and accessibility modifications.

Program Type: Critical Repair

County Served: Tarrant

Priority Served: Persons with a Disabilicy

VinCare Services of Austin Foundation dba Saint Lovise House

Saint Louise House was founded in 2000 with the mission 1o empower women with children
to overcome homelessness in Central Texas. Since opening its doors in 2001 io five families
in rented aparimenis, Saint Louise House has expanded to serve up te 34 families at a time in
two agency-owned apartiment complexes in South Austin, A matching grant from the Texas
Foundations Fund will support regular case management, counseling, employment services,
life skills workshops and other services for residents with disabilities.

Program Type: Supportive Housing Services

Counties Served: Travis. Williamson



24,

25.

Priority Served: Persons with a Disability

Waco Habitat for Humanity

Waco Habitat and its volunteers have built 169 new homes and repaired 385 owner-occupied
homes in McLennan County since 1986, Home repairs include plumbing, electrical, roof and
siructural repairs. Waco Habitat will utilize its maiching grant to provide repairs specifically
for homeowners with disabilities,

Program Type: Critical Repair

County Served: McLennan

Priority Served: Persons with a Disability

Youth and Family Alliance dba LifeWuorks

LifeWorks has been providing services to runaway, lomeless and siveel youlh lor more than
40 vears. In January 2014 LifeWorks established its Permanent Supportive Housing program,
which provides housing and support to chronically homeless yvouth with disabilities. many of
whom have aged out of foster care. A maiching grant from the Texas Foundations Fund will
help LifeWorks provide case management and other supportive services to 115 residents to
help them build successful lives.

Program Type: Supportive Housing Services

County Served: Travis

Privrity Served: Persons with a Disability
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Presentation and Discussion of Updates to the Texas State
Affordable Housing Corporation’s 2014-2017 Strategic Plan.
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