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April 3, 2019      
  
RHAC-Garden, LLC  
Attn: Chris Flynn  
3120 W Carefree Highway, Suite 1-246  
Phoenix, AZ 85086 
  
RE:  Garden Apartments 
  
Dear Owner, 
  
On March 11, 2019, an Asset Oversight Review was performed at the above referenced property.  Details of the review 
can be found in the enclosed Observation Report. 
 
The results of this review may indicate items in need of correction in order to be in compliance with your TSAHC 
Multifamily Bonds.  A list of Findings and/or Observations resulting from the review is enclosed.  Each Finding will 
include Corrective Action dates for those items considered deficient.  Properties with any Corrective Action Requirements 
will be placed on a Monitoring Status pending correction. 
 
For Clarification: 
 
Observations will address issues that can be improved upon, but do not require immediate action. An Observation will 
always be followed by a Recommendation.  Management should consider Recommendations but there is no written 
response required.  Findings address serious issues that need to be cured immediately.  Findings will always be followed 
by Corrective Action Requirements.  Management must complete the Corrective Action Requirements and send 
certification to TSAHC that they have been resolved as stipulated within each Corrective Action Requirement.  This 
certification must be on company letterhead and address each item individually. 
 
I appreciate the time and effort your staff allotted to our review.  If you wish to discuss the report findings before 
preparing your response, please feel free to contact me at the number listed below. 
 
 
Respectfully, 

 
Celina Mizcles Stubbs 
Manager, Asset Oversight and Compliance  
cstubbs@tsahc.org 
512.334.2154  
        
 


