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AUDIT COMMITTEE MEETING 
TEXAS STATE AFFORDABLE HOUSING CORPORATION 

To be held at the offices of 
Texas State Affordable Housing Corporation 

6701 Shirley Avenue 
Austin, Texas 78752 

 
November 17, 2021 

9:30 A.M. 
 
CALL TO ORDER, ROLL CALL                                                                                                        Valerie Cardenas 
CERTIFICATION OF QUORUM           Committee Chair 
 
The Audit Committee of the Texas State Affordable Housing Corporation will meet to consider and possibly act on the 
following: 
     
PUBLIC COMMENT 
 
ACTION ITEMS IN OPEN MEETING: 
 
Tab 1 Presentation, Discussion and Possible Approval of Minutes of the Audit Committee Meeting held on 

September 15, 2021.    
 
Tab 2 Presentation, Discussion and Possible Approval of the Annual Independent Financial Audit for the Fiscal 

Year Ending August 31, 2021.  
 
 
 
CLOSED MEETING: 
Consultation with legal counsel on legal matters – Texas Government Code § 551.071 
Deliberation regarding purchase, exchange, lease, or value of real property – Texas Government Code § 551.072 
Deliberation regarding prospective gift or donation to the state or Texas State Affordable Housing Corporation – Texas 
Government Code § 551.073 
Personnel Matters – Texas Government Code § 551.074 
Implementation of security personnel or devices – Texas Government Code § 551.076 
Other matters authorized under the Texas Government Code 
 
OPEN MEETING: 
Action in Open Meeting on Items Discussed in Closed Meeting 
 
 
 
ADJOURN:   
Individuals who require auxiliary aids or services for this meeting should contact Rebecca DeLeon, ADA Responsible 
Employee, at 512-220-1174 or Relay Texas at 1-800-735-2989 at least two days before the meeting so that the appropriate 
arrangements can be made. 
 
Section 46.035 of the Texas Penal Code prohibits handgun licensees from carrying their handguns at government meetings 
such as this one.  This prohibition applies to both concealed carry and open carry by handgun licensees.  Handgun licensees 
are required by law to refrain from carrying their handguns at this meeting. 
 
Texas State Affordable Housing Corporation reserves the right to recess this meeting (without adjourning) and convene at 
a later stated time, if and to the extent allowed by law.  If Texas State Affordable Housing Corporation adjourns this 
meeting and reconvenes at a later time, the later meeting will be held in the same location as this meeting.  Texas State 
Affordable Housing Corporation also reserves the right to proceed into a closed meeting during the meeting in accordance 
with the Open Meetings Act, Chapter 551 of the Texas Government Code. If permitted by the Open Meetings Act, Chapter 
551 of the Texas Government Code, any item on this Agenda to be discussed in open meeting may also be discussed by the 
Board (and any other authorized persons) in closed meeting. 
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Tab 1 
Presentation, Discussion and Possible Approval of Minutes of the Audit 

Committee Meeting held on September 15, 2021.     
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TEXAS STATE AFFORDABLE HOUSING CORPORATION 
AUDIT COMMITTEE MEETING 

 
The Audit Committee of the  

Texas State Affordable Housing Corporation (TSAHC) met ONLINE: 
 

September 15, 2021 
9:30 A.M. 

 
Summary of Minutes 

 
 
 

CALL TO ORDER ROLL CALL       
CERTIFICATION OF QUORUM      
 
The Audit Committee of the Texas State Affordable Housing Corporation (the 
“Corporation”) was called to order by Valerie Cardenas, Audit Committee Chair, at 9:30 
am on September 15, 2021, at the offices of Texas State Affordable Housing Corporation, 
6701 Shirley Avenue, Austin TX 78752. Roll Call was taken, and four members were present. 
 
Committee Members Present  
 
Valerie Cardenas, (Board Member), Vice Chair 
Andy Williams, (Board Member), Member 
David Long, (President), Ad Hoc Member 
Melinda Smith, (Chief Financial Officer), Ad Hoc Member 
 
Special Guests  
 
Jimmy Romell, Maxwell Locke & Ritter 
Routt Thornhill, Coats Rose 
 
Public Comment 
 
None was given. 
 
Tab 1 Presentation, Discussion and Possible Approval of Minutes of the Audit 

Committee Meeting held on December 16, 2020. 
 
Ms. Smith made a motion to approve the minutes of the Audit Committee Meeting held on 
December 16, 2020.  Mr. Williams seconded the motion.  A vote was taken, and the motion passed 
unanimously. 
 
See page 4 in the official transcript.  
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Tab 4 Presentation, Discussion and Possible Approval of the Annual Independent 
Financial Audit for the Fiscal Year Ending August 31, 2021. 

 
Presented by Melinda Smith, Chief Financial Officer and Jimmy Romell, Maxwell Locke & Ritter 
 
No action taken.  
 
See page 4 in the official transcript. 
 
Tab 2 Presentation, Discussion and Possible Approval of the Annual Operating 

Budget for the Fiscal Year Ending August 31, 2022. 
 
Presented by Melinda Smith, Chief Financial Officer 
 
Mr. Williams made a motion to recommend approval of the Annual Operating Budget for the 
Fiscal Year Ending August 31, 2022.  Ms. Cardenas seconded the motion.  A vote was taken, and 
the motion passed unanimously. 
 
See page 7 in the official transcript. 
 
Tab 3 Presentation, Discussion and Possible Approval of the Audit Committee 

Guidelines. 
 
Presented by Melinda Smith, Chief Financial Officer 
 
Mr. Williams made a motion to approve the Audit Committee Guidelines. Mr. Long seconded the 
motion.  A vote was taken, and the motion passed unanimously. 
 
See page 26 in the official transcript. 
 
Adjournment 
 
Ms. Cardenas adjourned the meeting at 10:07am. 
 
Respectfully submitted by__________________________________ 
Rebecca DeLeon, Corporate Secretary  
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Tab 2 
Presentation, Discussion and Possible Approval of the Annual 

Independent Financial Audit for the Fiscal Year Ending August 31, 
2021. 
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Government Auditing Standards
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Required Supplementary Information 

Other Information 

Code of Federal Regulations Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, 
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net position
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The Financial Reporting Entity

Texas Government Code

Basic Financial Statements - and Management’s Discussion and Analysis - for State and Local 
Governments Basic Financial Statements - Management’s Discussion 
and Analysis for State and Local Governments: Omnibus Certain
Financial Statement Note Disclosures
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Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of 
Resources, and Net Position

Items Previously Reported as Assets and Liabilities
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 Fair Value 
Measurement and Application

This document is a draft for internal review and discussion and is not intended for external distribution. 35



Leases

Conduit Debt Obligation
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Subscription-Based Information 
Technology Arrangements

Fair Value Measurement and Application

exit

securities

This document is a draft for internal review and discussion and is not intended for external distribution. 37



market approach
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OMB Compliance Supplement 

Government Auditing Standards
Code of Federal 

Regulations Uniform Administrative Requirements, Cost Principles, and Audit Requirements 
for Federal Awards
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material weakness in internal control over compliance
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