[bookmark: _Toc150372085]Documenting Assets for Tax-Exempt Bonds

For tax-exempt bonds purposes, at initial certification and every third year, all assets must be documented. Owners are required to obtain a minimum of one statement that reflects the current balance of banking/financial accounts. Note, owners were previously required to document the average six-month balance of checking accounts. This requirement was eliminated through HUD Notice H 2023-10/ Notice PIH 2023-27.
If a property is required to complete annual income recertifications, in the intervening years, if a household has assets that are equal to or less than the applicable asset limitation amount, the assets and income from assets can be documented with an Asset Self Certification form. 
HUD Inflationary Adjustments can be fund here:
· https://www.huduser.gov/portal/datasets/inflationary‐ adjustments‐notifications.html

	Certification Year
	Asset Documentation 

	Move in 2025 
Household assets $4,000
	Firsthand or third party

	Annual Recertification 2026 
Household assets $7,000
	Asset Self Certification Form 


	Annual Recertification 2027 
Household assets $9,000
	Asset Self Certification Form 


	Annual Recertification 2028 
Household assets $4,500
	Firsthand or third party

	Annual Recertification 2029 
Household assets $52,000
	Asset Self Certification Form 
*Assets over $50,000, must verify


	Annual Recertification 2030 
Household assets $5,500
	Asset Self Certification Form 


	Annual Recertification 2031 
Household assets $4,000
	Firsthand or third party



